




7KDQN�\RX�DOO�IRU�EHLQJ�KHUH��DQG�IRU�\RXU�FRQWLQXRXV�VXSSRUW�RYHU����
\HDUV�RI�RXU�RUJDQL]DWLRQ�  
 
&RSSHOLD�LV�SRVVLEOH�EHFDXVH�RI�WKH�NLQGQHVV�RI�&HUHV�)RXQGDWLRQ��.DLW�
3HGLJR�IURP�5RDQRNH�3DUNV�	�5HFUHDWLRQ��5RDQRNH�$UWV�&RPPLVVLRQ��
9LUJLQLD�������&RPPLVVLRQ�RI�WKH�$UWV��1DWLRQDO�(QGRZPHQW�RI�$UWV�DQG�
PDQ\�PRUH�GRQRUV�DQG�DQRQ\PRXV�VRXOV�ZKR�ZDQW�WR�NHHS�WKLV�EHDXWLIXO�
DUW�IRUP�DOLYH�IRU�DOO�RI�\RX� 
 
6RXWKZHVW�9LUJLQLD�%DOOHW�LV�D�WUXH�YROXQWHHU�RUJDQL]DWLRQ�ILOOHG�ZLWK�KHDUW��
DQG�D�VWURQJ�ERDUG�WR�UHDOO\�HQFRXUDJH�DQG�WUXVW�PH�ZLWK�P\�YLVLRQ�WR�
OHDG�WKLV�JHP�RI�DQ�DUWV�RUJDQL]DWLRQ�LQ�9LUJLQLD¶V�%OXH�5LGJH��:LWKRXW�P\�
SDUWQHU�LQ�FULPH�����&DURO�-HVVHH��69%�([HFXWLYH�'LUHFWRU��,�ZRQ
W�DEOH�WR�
GR�ZKDW�,�GR�ZLWK�KHU�KHOS�DQG�HQFRXUDJHPHQW�HVSHFLDOO\�LQ�GLIILFXOW�WLPHV� 
 
,Q�WKLV�WLPH�,�WUXO\�ILQG�GHILQLWLRQ�DQG�YDOXH�RI�ZRUG��&29,'�  
&�-�&RPPXQLW\  
2-�2UJDQL]DWLRQ 
9�-�9DOXH  
,�-�,QWHJULW\  
'�-�'HWHUPLQDWLRQ  
 
$V�D�SHUVRQ�DQG�OHDGHU�LQ�WKLV�FRPPXQLW\��\RX�DOO�LQVSLUH�PH�HYHU\�GD\�WR�
FRQWLQXH�WR�GR�ZKDW�,�ORYH�HYHQ�LQ�WKH�PRVW�GLIILFXOW�WLPHV�WRJHWKHU�RU�
DORQH�WRR�  
 
,W�LV�LQFUHGLEOH�WR�ZDWFK�WKLV�JHQHUDWLRQ�ZKR�JUDGXDWH�WKLV�VHDVRQ���,�DP�VR�
SURXG�RI�WKHLU�DFFRPSOLVKPHQWV�DQG�ORRNLQJ�IRUZDUG�ZKDW�WKH\�ZLOO�GR�LQ�
WKHLU�QH[W�FKDSWHU�RI�WKHLU�OLIH� 
 
:H�DUH�H[FLWHG�IRU�WKH�QH[W�6HDVRQ������-��������:DWFK�IRU�WKH�DQQRXQFH�
PHQWV�VRRQ�����<RX�ZLOO�QRW�EH�GLVDSSRLQWHG� 
3OHDVH�IROORZ�XV�LQ�VRFLDO�PHGLD�DQG�VSUHDG�WKH�ZRUG�WR�\RXU�QHLJKERUV� 
 
�7KH�SURRI�RI�/29(�LV�LQ�WKH�ZRUNV��:KHUH�/29(�H[LVWV��LW�ZRUNV�*5($7�
7+,1*6��%XW�ZKHQ�LW�FHDVHV�WR�DFW��LW�FHDVHV�WR�H[LVW���6W��*UHJRU\� 
 
+DYH�IDEXORXV�6XPPHU����� 
3HDFH�DQG�ORYH� 
 
0U��3HGUR 
 

Letter from the Artistic Director 



^s��s/^/KE 

^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚ�ƐƚƌŝǀĞƐ�ƚŽ�ďƌŝŶŐ�ƋƵĂůŝƚǇ�ƉƌĞ-ƉƌŽĨĞƐƐŝŽŶĂů�ĚĂŶĐĞ�ƚŚƌŽƵŐŚ�������
ĂƌƟƐƟĐ͕�ŝŶƐƚƌƵĐƟŽŶĂů͕�ĂŶĚ�ƉĞƌĨŽƌŵĂŶĐĞ�ĞǆĐĞůůĞŶĐĞ�ƉƌŽǀŝĚŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ŽƵƌ�ǇŽƵƚŚ�
ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ĂĐŚŝĞǀŝŶŐ�ƌĞŐŝŽŶĂů͕�ŶĂƟŽŶĂů͕�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂů�ƌĞĐŽŐŶŝƟŽŶ͘ 

 

^s��D/^^/KE 

KƵƌ�ŵŝƐƐŝŽŶ�ŝƐ�ƚŽ�ŵĂŬĞ�ƚŚĞ�ƉĞƌĨŽƌŵŝŶŐ�ĂƌƚƐ�ĞǆƉĞƌŝĞŶĐĞ�ĂǀĂŝůĂďůĞ�ƚŽ�Ăůů�ĂŐĞƐ�ĨƌŽŵ�Ăůů�
ǁĂůŬƐ�ŽĨ�ůŝĨĞ�ƚŚŽƵŐŚ�ĨƵůů-ůĞŶŐƚŚ�ƉƌŽĚƵĐƟŽŶƐ�ŽĨ�ǀĂƌŝĞĚ�ƌĞƉĞƌƚŽŝƌĞ�ŝŶĐůƵĚŝŶŐ�ĐůĂƐƐŝĐĂů����
ďĂůůĞƚ͕�ĐŽŶƚĞŵƉŽƌĂƌǇ͕�ĂŶĚ�ŶĞǁ�ǁŽƌŬƐ͘��^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚ�ƉƌŽǀŝĚĞƐ͕�ĨƌĞĞ�ŽĨ�
ĐŚĂƌŐĞ͕�ƚŚĞ�ŚŝŐŚĞƐƚ�ƋƵĂůŝƚǇ�ŽĨ�ƉƌĞ-ƉƌŽĨĞƐƐŝŽŶĂů�ƚƌĂŝŶŝŶŐ�ƉŽƐƐŝďůĞ�ƚŽ�ǇŽƵŶŐ�ĚĂŶĐĞƌƐ�ĂŶĚ����������
ƉƌŽŵŽƚĞƐ�ĐƵůƚƵƌĂů�ĞŶƌŝĐŚŵĞŶƚ�ĂŶĚ�ĂǁĂƌĞŶĞƐƐ�ƚŽ�ƚŚĞ�Ăƌƚ�ŽĨ�ĚĂŶĐĞ͘��^s��ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�
ŽīĞƌŝŶŐ�ŽƵƚƌĞĂĐŚ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ƵŶĚĞƌ-ƐĞƌǀĞĚ�ĂŶĚ�Ăƚ-ƌŝƐŬ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ�ĨƌŽŵ�
ĂĐƌŽƐƐ�^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ͘ 

dŚŝƐ�ƉĞƌĨŽƌŵĂŶĐĞ�ŝƐ�ŵĂĚĞ�ƉŽƐƐŝďůĞ�ďǇ�Ă�ŐƌĂŶƚ�ĨƌŽŵ�ƚŚĞ� 
�ĞƌĞƐ�&ŽƵŶĚĂƟŽŶ�ĂŶĚ�ŽŶŐŽŝŶŐ�ŐƌĂŶƚƐ�ĨƌŽŵ�dŚĞ��sŝƌŐŝŶŝĂ��ŽŵŵŝƐƐŝŽŶ�ĨŽƌ�ƚŚĞ�
�ƌƚƐ�ĂŶĚ�ƚŚĞ�EĂƟŽŶĂů��ŶĚŽǁŵĞŶƚ�ĨŽƌ�ƚŚĞ��ƌƚƐ͕�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌ�ŐĞŶĞƌŽƵƐ�
ƐƉŽŶƐŽƌƐ͘ 



� � � 

� 

&RSSHOLD 

 
DƵƐŝĐ             >ĞŽ��ĞůŝďĞƐ�ĂŶĚ��ƌƚŚƵƌ�^ĂŝŶƚ->ĞŽŶ 
 

KƌŝŐŝŶĂů��ŚŽƌĞŽŐƌĂƉŚǇ   WĞĚƌŽ�^ǌĂůĂǇ��ŌĞƌ��ƌƚŚƵƌ�^ĂŝŶƚ->ĞŽŶ 
 

ZĞŚĞĂƌƐĂů��ƐƐŝƐƚĂŶƚ     ^ĂƌĂ��ĂƚĞ��ŝŶŐŚĂŵ 
 

WƌŽĚƵĐƟŽŶ��ŽŽƌĚŝŶĂƚŽƌ  ^ƵĞ�DƵŶƐŽŶ 

 
�ŽƐƚƵŵĞ��ĞƐŝŐŶ       �ůŝǌĂďĞƚŚ�EĞǁƚŽŶ�>ŽŶŐ 

 
ZŝŐŐŝŶŐ͕��ƵĚŝŽ͕�>ŝŐŚƟŶŐ� 
�ĞƐŝŐŶ            ^ƚĂŐĞ�^ŽƵŶĚ 
 
dĞĐŚŶŝĐĂů��ŝƌĞĐƚŽƌ      :ŝŵ��͛�ůĞůŝŽ 

 
^ƚĂŐĞ�DĂŶĂŐĞƌ       <ĂƟĞ�DƵŶƐŽŶ 

 

 
 

 
 

 
 
 
 
 
 
 
 



dŚĞ�ƐĞƫŶŐ�ŝƐ�ŝŶ�Ă��ƵƌŽƉĞĂŶ�sŝůůĂŐĞ�ŝŶ�ůĂƚĞ�ϭϴϬϬ͛Ɛ͘��/ƚ�ŝƐ�Ă�ƐƚŽƌǇ�ĂďŽƵƚ�Ă�ďĞĂƵƟͲ
ĨƵů�ǇŽƵŶŐ�Őŝƌů͕�^ǁĂŶŝůĚĂ͖�ŚĞƌ�ĮĂŶĐĠ͕͛�&ƌĂŶǌ͖�ƚŚĞ�ĚŽůů-ŵĂŬĞƌ͕��ƌ͘��ŽƉƉĞůŝƵƐ͖�ĂŶĚ�
ƚŚĞ�ĚŽůů͕��ŽƉƉĞůŝĂ  

��d�/ 

dŚĞ�ƐĐĞŶĞ�ŽƉĞŶƐ�ŽŶ�ƚŚĞ�ŵĂƌŬĞƚ�ŝŶ�ƚŚĞ�ĞǀĞŶŝŶŐ�ďĞĨŽƌĞ�&ƌĂŶǌ�ĂŶĚ�^ǁĂŶŝůĚĂ͛Ɛ�
ǁĞĚĚŝŶŐ�ĚĂǇ͘���ŽƉƉĞůŝĂ�ƐƚĂŶĚƐ�ŝŶ�ƚŚĞ�ďĂůĐŽŶǇ�ŽĨ�ŵǇƐƚĞƌŝŽƵƐ��ƌ͘��ŽƉƉĞůŝƵƐ͘��
&ƌĂŶǌ�ŝƐ�ŵĞƐŵĞƌŝǌĞĚ�ďǇ���ŽƉƉĞůŝĂ͕�ŶŽƚ�ƌĞĂůŝǌŝŶŐ�ƚŚĂƚ�ƐŚĞ�ŝƐ��ĚŽůů͘��^ǁĂŶŝůĚĂ͕�
ƐĞĐƌĞƚůǇ�ǁĂƚĐŚŝŶŐ�&ƌĂŶǌ�ŇŝƌƚĂƟŽŶ͕���ďĞŐŝŶƐ�ƚŽ�ĚŽƵďƚ�ŚŝƐ�ĚĞǀŽƟŽŶ͘��tŚŝůĞ��ƵƌŐŽͲ
ŵĂƐƚĞƌ�ĂŶŶŽƵŶĐĞƐ�Ă�ĨĞƐƟǀĂů�ĂŶĚ�ŚĂƉƉŝŶĞƐƐ�ĨŽƌ�ƚŚĞ�ƚŽǁŶ͕�^ǁĂŶŝůĚĂ�ƌĞĨƵƐĞƐ�ƚŽ�
ďĞůŝĞǀĞ�ŝŶ�&ƌĂŶǌ͘��dŚĞ�ǁĞĚĚŝŶŐ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�ĐĂŶĐĞůůĞĚ͘��^ǁĂŶŝůĚĂ͕�ĚĞƚĞƌŵŝŶĞĚ�
ƚŽ�ƐĞĞ�ƚŚĞ�Őŝƌů�ŽŶ��ƚŚĞ�ďĂůĐŽŶǇ͕�ƐŶĞĂŬƐ�ŝŶƚŽ�ƚŚĞ�ŚŽŵĞ�ŽĨ��ƌ͘��������ŽƉƉĞůŝƵƐ�ĂĐͲ
ĐŽŵƉĂŶŝĞĚ�ďǇ�ŚĞƌ�ĨƌŝĞŶĚƐ͘��&ƌĂŶǌ�ŝƐ�ĞƋƵĂůůǇ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ƐĂƟƐĨǇ�ŚŝƐ��������ĐƵƌŝͲ
ŽƐŝƚǇ�ĂďŽƵƚ�ƚŚĞ�Őŝƌů�ĂŶĚ�ĐůŝŵďƐ�ƵƉ�ƚŽ��ŽƉƉĞůŝĂ͛Ɛ�ďĂůĐŽŶǇ�ŽŶ�Ă�ůĂĚĚĞƌ͘ 

��d�// 

^ǁĂŶŝůĚĂ�ĂŶĚ�ŚĞƌ�ĨƌŝĞŶĚƐ�ĞŶƚĞƌ��ƌ͘��ŽƉƉĞůŝƵƐ͛Ɛ�ƐŚŽƉ͘��dŚĞ�ŐŝƌůĨƌŝĞŶĚƐ�ƉůĂǇ�ǁŝƚŚ�
ůŝĨĞ�ƐŝǌĞĚ�ĚŽůůƐ͘��^ǁĂŶŝůĚĂ�ĚŝƐĐŽǀĞƌƐ�ƚŚĂƚ��ŽƉƉĞůŝĂ�ŝƐ�ŽŶůǇ�Ă�ĚŽůů͘���ƌ͘��ŽƉƉĞůŝƵƐ�
ƌƵƐŚĞƐ�ŝŶƚŽ�ŚŝƐ�ƐŚŽƉ�ǁŚĞŶ�ŚĞ�ƌĞĂůŝǌĞƐ�ƐŽŵĞŽŶĞ�ŚĂƐ�ŝŶƚƌƵĚĞĚ͘��dŚĞ�ŐŝƌůĨƌŝĞŶĚƐ�
ƌƵŶ�ŽƵƚ͕�ĂŶĚ�^ǁĂŶŝůĚĂ�ŚŝĚĞƐ�ďĞŚŝŶĚ�ƚŚĞ�ĐƵƌƚĂŝŶ�ĂŶĚ�ƉůŽƚƐ�Ă�ƚƌŝĐŬ�ŽŶ��ƌ͘��ŽƉƉĞͲ
ůŝƵƐ͘��^ĞĞŝŶŐ�&ƌĂŶǌ�ũƵŵƉ�ŽƵƚ�ŽĨ�ƚŚĞ�ǁŝŶĚŽǁ͕��ƌ͘��ŽƉƉĞůŝƵƐ�ƉůŽƚƐ�ŚŝƐ�ŽǁŶ�
ƐĐŚĞŵĞ�ǁŝƚŚ�Ă�ƉŽƟŽŶ�ĚĞƐŝŐŶĞĚ�ƚŽ�ŵĂŬĞ�&ƌĂŶǌ�ƐůĞĞƉ�ĂŶĚ�ďƌŝŶŐ��ŽƉƉĞůŝĂ�ƚŽ�ůŝĨĞ͘��
�ƌ͘��ŽƉƉĞůŝƵƐ�ĚŽĞƐ�ŶŽƚ�ƌĞĂůŝǌĞ�ƚŚĂƚ�ƚŚĞ�ĚŽůů�ŚĞ�ďƌŝŶŐƐ�ŽƵƚ�ŝƐ�^ǁĂŶŝůĚĂ�ĚƌĞƐƐĞĚ�
ŝŶ��ŽƉƉĞůŝĂ͛Ɛ�ĐŽƐƚƵŵĞ͘��^ǁĂŶŝůĚĂ͛Ɛ�ĂĐƚ�ĐŽŶǀŝŶĐĞƐ��ƌ͘��ŽƉƉĞůŝƵƐ�ƚŚĂƚ�ŚĞ�ŚĂƐ�
ďƌŽƵŐŚƚ�ŚŝƐ�ĚƌĞĂŵ�ĚŽůů�ƚŽ�ůŝĨĞ͘��,Ğ�ŽƌĚĞƌƐ�ŚĞƌ�ƚŽ�ĚĂŶĐĞ͕�ĂŶĚ�^ǁĂŶŝůĚĂ�����ƉĞƌͲ
ĨŽƌŵƐ�ƐĞǀĞƌĂů�ǀĂƌŝĂƟŽŶƐ͘���ƌ͘��ŽƉƉĞůŝƵƐ�ŝƐ�ŽǀĞƌǁŚĞůŵĞĚ�ǁŝƚŚ�ŚŝƐ�ƐƵĐĐĞƐƐ͘��
^ǁĂŶŝůĚĂ�ĂǁĂŬĞŶƐ�&ƌĂŶǌ�ĂŶĚ�ƐŚŽǁƐ��ƌ͘��ŽƉƉĞůŝƵƐ�ƚŚĂƚ��ŽƉƉĞůŝĂ�ŝƐ�ƐƟůů�Ă�ĚŽůů͖�
ŚŝƐ�ĚƌĞĂŵ�ŚĂƐ���ĐŽůůĂƉƐĞĚ͘ 

 ��d�/// 

dŚĞ��ƵƌŐŽŵĂƐƚĞƌ�ĂŶŶŽƵŶĐĞƐ�ƚŚĞ�ǁĞĚĚŝŶŐ�ƉůĂŶƐ͕�ďƌŝŶŐŝŶŐ�ƚŚĞ�ƚŽǁŶ�ŝŶƚŽ�ƌĞͲ
ŶĞǁĞĚ�����ŚĂƉƉŝŶĞƐƐ͘���ƌ͘��ŽƉƉĞůŝƵƐ�ŝŶƚĞƌƌƵƉƚƐ�ƚŚĞ�ŵŽŵĞŶƚ�ǁŝƚŚ�ŚŝƐ�ƚƌŽƵďůĞƐ͘��
&ƌĂŶǌ�ŐŝǀĞƐ��ƌ͘��ŽƉƉĞůŝƵƐ�Ă�ďĂŐ�ŽĨ�ŐŽůĚ�ŝŶ�ƉĂǇŵĞŶƚ�ĨŽƌ�ƚŚĞ�ĚĂŵĂŐĞƐ�ƚŽ�ŚŝƐ�
ŚŽŵĞ͘���ůů�ƌĞũŽŝĐĞ�ŝŶ�Ă�ĮŶĂů�ĚĂŶĐĞ͘ 

&RSSHOLD 



&RSSHOLD 
^ǁĂŶŝůĚĂ       �ŶŶĂ�>ĞŵŽŶ 
 
&ƌĂŶǌ         ,ĞƌŶĂŶ�DŽŶƚĞŶĞŐƌŽ 
 
�ƌ͘��ŽƉƉĞůŝƵƐ�     WĞĚƌŽ�^ǌĂůĂǇ 
 
�ƵƌŐŽŵĂƐƚĞƌ     ZŝĐŬ��ƵƚůĞƌ 
 
�ŽƉƉĞůŝĂ       <ĂǇůĂ��ƌŽǁŶ 
 
^ǁĂŶŝůĚĂ͛Ɛ�ĨƌŝĞŶĚƐ   �ŵĞůŝĂ��Ăůů͕��ŵŵĂ��ůĞǀĞůĂŶĚ͕��ŵĞƌƐŽŶ�<ŶŝŽůĂ͕�&ŝŽŶĂ�DƵƌƉŚǇ͕�  
           ^ŽƉŚŝĂ�^ŬĞůƚŽŶ͕�:ƵƐƟŶĞ�dŚŽŵĂƐ 
 
DĂǌƵƌŬĂ�Θ��ǌĂƌĚĂƐ  ^ŝŵŽŶĞ��ǇƌĞƐ͕�&ƌĂŶǌŝƐŬĂ��ŽƌŶĞī͕�>ŝůǇ��ďƌĂŚŝŵŝ͕�^ŝĚŶĞǇ�,ĂƐƐĂůů͕�  
           ^ŽƉŚŝĞ��ĞƚŚ�,ĂŶŬƐ͕��ǀĂ�,ĂǇŶĞƐ͕�>ĂƵƌĂ��ŶŶĞ�<ĂǇ͕�        
           DĂƌŐĂƌĞƚ�<ĂƵīŵĂŶ͕�DĂŐŐŝĞ�:ĂƌƌĞƩ͕��ŽƌĂ�DĂǇ͕�WĞŝŐŚƚŽŶ�DŝůůĞƌ͕� 
           �ůůŝĞ�DŽƐĞƌ͕�<ĂůůŝĞ�EŝĚĂǇ͕��ůĞǆŝƐ�WŽƩĞƌ͕��ĂŶŝĞůůĞ�ZŝůĞǇ͕�      
           �ƌŝŶ�^ĐŚĂůůŽŶ͕��ǀĂůǇŶ�tŝůůŝĂŵƐ͕�<Ăŵŝ�tŚŝƐĞŶŚƵŶƚ͕���       
           �ŽůŝŶ��ƌŽǁŶ͕�dŽŶǇ��͛�ůĞůŝŽ͕�ZǇĂŶ�DĐ/ŶƚǇƌĞ͕�>ĂĐŚůĂŶ�ZŽďƌĞĐŚƚ͕�  
           �ŽůĞ�^ƚĞǀĞŶƐ͕��ŽŶŶŽƌ�tĂůŬĞƌ 
 

/Ed�ZD/^^/KE—ϭϬ�ŵŝŶƵƚĞƐ 
 

^ƉĂŶŝƐŚ��Žůů     WĞŝŐŚƚŽŶ�DŝůůĞƌ 
 
^ĐŽƫƐŚ��Žůů     �ǀĂůǇŶ�tŝůůŝĂŵƐ 
 
�ŚŝŶĞƐĞ��Žůů     >ĂĐŚůĂŶ�ZŽďƌĞĐŚƚ 
 
,ĂƌůĞƋƵŝŶ��Žůů    dŽŶǇ��͛�ůĞůŝŽ 
           <Ăŵŝ�tŚŝƐĞŶŚƵŶƚ�;ƵŶĚĞƌƐƚƵĚǇͿ 
 
�ƐƚŽůŽŐĞƌ��Žůů     �ŽůŝŶ��ƌŽǁŶ 
 
�ŽƉƉĞůŝĂ��Žůů     <ĂǇůĂ��ƌŽǁŶ 
 

/Ed�ZD/^^/KE—ϭϬ�ŵŝŶƵƚĞƐ 
 

sĂůƐĞ��ĞƐ�,ĞƵƌĞƐ   DĂŐŐŝĞ�:ĂƌƌĞƩ�ĂŶĚ�>ĂĐŚůĂŶ�ZŽďƌĞĐŚƚ 
           >ŝůůŝĂŶ��ŽƌĚĞŶƐ͕�<ĂǇůĂ��ƌŽǁŶ͕�KůŝǀŝĂ��Žǆ͕�>ŝůǇ��ďƌĂŚŝŵŝ͕�      
           sŝǀŝĂŶ�&ĞƌŶĂŶĚĞǌ͕�ZĂƟĞ�:ĞŶƐĞŶ͕�ZĞďĞĐĐĂ�<ĂƵīŵĂŶ͕�       
           ^ĂƌĂŚ�DĂƐŝŶƚĞƌ͕��ƌŝŶ�WŽƩĞƌ͕�>ƵĐŝĂ�tĂůŬĞƌ͕�^ŽƉŚŝĂ�tĂůŬĞƌ͕�    
           �ůůŝŽƩ�tŝĞŐĂƌĚ 
 
sĂƌŝĂƟŽŶ�͞>͛�ƵƌŽƌĞ͟ ^ŝŵŽŶĞ��ǇƌĞƐ 
 
sĂƌŝĂƟŽŶ�͞>ĂWƌŝĞƌĞ͟  >ĂƵƌĂ��ŶŶĞ�<ĂǇ 
 
͞>Ğ�dƌĂǀĂůŝ͟      �ŽůŝŶ��ƌŽǁŶ 
 
͞>Ă��ŝƐĐŽƌĚĞ��ƚ͘�   &ƌĂŶǌŝƐŬĂ��ŽƌŶĞī͕�^ŽƉŚŝĞ��ĞƚŚ�,ĂŶŬƐ͕�DĂƌŐĂƌĞƚ�<ĂƵīŵĂŶ͕�   
           �ŽƌĂ�DĂǇ͕�WĞŝŐŚƚŽŶ�DŝůůĞƌ͕�<ĂůůŝĞ�EŝĚĂǇ͕��ůĞǆŝƐ�WŽƩĞƌ͕�      
           �ĂŶŝĞůůĞ�ZŝůĞǇ͕��ƌŝŶ�^ĐŚĂůůŽŶ͕�<Ăŵŝ�tŚŝƐĞŶŚƵŶƚ 
 
͞>͛,ǇŵĞŶ͟      �ŵĞůŝĂ��Ăůů͕��ŵŵĂ��ůĞǀĞůĂŶĚ͕��ŵĞƌƐŽŶ�<ŶŝŽůĂ͕�&ŝŽŶĂ�DƵƌƉŚǇ͕�  
           ^ŽƉŚŝĂ�^ŬĞůƚŽŶ͕�:ƵƐƟŶĞ�dŚŽŵĂƐ 
 
͞>Ă�WĂŝǆ͟       �ŶŶĂ�>ĞŵŽŶ�ĂŶĚ�,ĞƌŶĂŶ�DŽŶƚĞŶĞŐƌŽ 
 
�ŽĚĂ         �ŶƐĞŵďůĞ 
 



WĞĚƌŽ�^ǌĂůĂǇ�^ǌĂůĂǇ�ǁĂƐ�ďŽƌŶ�ƚŽ�,ƵŶŐĂƌŝĂŶ�ƉĂƌĞŶƚƐ�ĂŶĚ�ŝƐ�Ă�ŶĂƟǀĞ�ŽĨ���
>Ă�'ƵĂŝƌĂ͕�sĞŶĞǌƵĞůĂ�ǁŚĞƌĞ�ŚĞ�ƐƚĂƌƚĞĚ�ĚĂŶĐŝŶŐ�ŝŶ�ůŽĐĂů�ƐĐŚŽŽů�ďǇ�DƐ͘�
DĂĐŚĂĚŽ͘��,Ğ�ƌĞĐĞŝǀĞĚ�Ă�ƐĐŚŽůĂƌƐŚŝƉ�Ăƚ��ĂůůĞƚ�EĂĐŝŽŶĂů�ŽĨ��ĂƌĂĐĂƐ͕�
ĐŽĂĐŚĞĚ�ďǇ�sůĂĚŝŵŝƌ�/ƐĂǇĞǀ�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌ�ŶĂƟŽŶĂů�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂů�
ƚĞĂĐŚĞƌƐ͘�dŚĞƌĞ�ŚĞ�ĚĂŶĐĞĚ�ŵĂŶǇ�ŽĨ�EĞďƌĂĚĂΖƐ�ĐŚŽƌĞŽŐƌĂƉŚĞĚ�ƉŝĞĐĞƐ͘��
>ĂƚĞƌ�ŚĞ�ƚƌĂǀĞůĞĚ�ƚŽ�EĞǁ�zŽƌŬ��ŝƚǇ�ƚŽ�ďĞ�ĐŽĂĐŚĞĚ�ďǇ�DĂĚĂŵĞ��ĂƌǀĂƐŚ�
ĂŶĚ�ƉĞƌĨŽƌŵĞĚ�ǁŝƚŚ�EĞǁ�zŽƌŬ��ĂŶĐĞ�dŚĞĂƚƌĞ�ĚŝƌĞĐƚĞĚ�ďǇ�&ƌĂŶŬ�KŚŵĂŶ͘�
�ŌĞƌ�EĞǁ�zŽƌŬ͕�^ǌĂůĂǇ�ǁĂƐ�ĐŽŵƉĂŶǇ�ĚĂŶĐĞƌ�ǁŝƚŚ�ZŝĐŚŵŽŶĚ��ĂůůĞƚ��ĨƌŽŵ�
ϭϵϵϲ�ƚŽ�ϮϬϬϲ�ǁŚĞƌĞ�ŚĞ�ǁĂƐ�ĂŶ�ŝŶƐƉŝƌĂƟŽŶ�ĨŽƌ�ŵĂŶǇ�ĐŚŽƌĞŽŐƌĂƉŚĞƌƐ�
ĂŶĚ�ŚĞ�ĚĂŶĐĞĚ�ƉŝĞĐĞƐ�ĨƌŽŵ��ĂůĂŶĐŚŝŶĞ͕��ƵƌŶ͕��ĂŶĂƉŽƌŽůŝ͕�>ĂŶŐ͕�^ŽůĞĂƵ͕�
^ƚĞǀĞŶƐŽŶ͕�Kƌī͕�tĂŝŶƌŽƚ͕�tŝŶƐůĞƩ�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌƐ͘�,Ğ�ǁĂƐ�ĂůƐŽ�Ă�
ŐƵĞƐƚ�ƉĞƌĨŽƌŵĞƌ�ĂŶĚ��ĐŚŽƌĞŽŐƌĂƉŚĞƌ�ǁŝƚŚ�ƚŚĞ�>ĂƟŶ��ĂůůĞƚ�ŽĨ�sŝƌŐŝŶŝĂ͘ 
 
�����,Ğ�ŚĂƐ�ŐƵĞƐƚ�ƚĂƵŐŚƚ�ŝŶ�^ŽƵƚŚ��ĂƌŽůŝŶĂ͕�WŚŝůĂĚĞůƉŚŝĂ͕�sŝƌŐŝŶŝĂ�^ĐŚŽŽů�

ŽĨ�ƚŚĞ��ƌƚƐ͕�tĂƐŚŝŶŐƚŽŶ�ĂŶĚ�>ĞĞ�hŶŝǀĞƌƐŝƚǇ�ĂŶĚ�^ƚ͘�WĂƵůΖƐ��ĂůůĞƚ��ŽŵƉĂŶǇ͘�^ǌĂůĂǇ�ƐĞƌǀĞĚ�ĂƐ�Ă�
ĐŽĂĐŚ͕�ĐŚŽƌĞŽŐƌĂƉŚĞƌ�ĨŽƌ�ƚŚĞ�^ĐŚŽŽů�ŽĨ�ZŝĐŚŵŽŶĚ��ĂůůĞƚ�ĂŶĚ�ŽƚŚĞƌ�ZŝĐŚŵŽŶĚ�ĚĂŶĐĞ�ƐĐŚŽŽůƐ͘����
,Ğ�ƐĞƌǀĞĚ�ĂƐ��ƌƟƐƟĐ��ĚǀŝƐŽƌ�ĨŽƌ��ŚĞƐƚĞƌĮĞůĚ��ĂůůĞƚ�^ĐŚŽŽů͘�^ǌĂůĂǇ�ĐŽĂĐŚĞĚ�ƚŚĞ�tŚĞĞů��ŚĂŝƌ�DŝƐƐ�
ZŝĐŚŵŽŶĚ͘��,Ğ�ĐƵƌƌĞŶƚůǇ�ƚĞĂĐŚĞƐ�Ăƚ�^ƚĂƌ��ŝƚǇ�^ĐŚŽŽů�ŽĨ��ĂůůĞƚ͘��/Ŷ�ƐƵŵŵĞƌ�ϮϬϭϲ͕�ŚĞ�ǁĂƐ�ŝŶǀŝƚĞĚ�ƚŽ�
ďĞ�Ă�ŐƵĞƐƚ�ƚĞĂĐŚĞƌ�ŝŶ�DƵƌĐŝĂ͕�^ƉĂŝŶ�Ăƚ�ZŽďůĞƐ��ĂůůĞƚ�^ĐŚŽŽů͘ 
 
�����^ǌĂůĂǇ͕�ĨŽƌ�ƚŚĞ�ƉĂƐƚ�ϭϰ�ǇĞĂƌƐ͕�ĞŶŚĂŶĐĞĚ�ƚŚĞ�ůŝǀĞƐ�ŽĨ�ŵĂŶǇ�ϰƚŚ�ŐƌĂĚĞƌƐ�ƚŚƌŽƵŐŚ�ŚŝƐ�ŝŶƐƚƌƵĐƟŽŶ�
ŽĨ�ƚŚĞ�DŝŶĚƐ�/Ŷ�DŽƟŽŶ�ƉƌŽŐƌĂŵ�ŝŶ�ZŝĐŚŵŽŶĚ͕��ŚĂƌůŽƩĞƐǀŝůůĞ͕�DĂƌƟŶƐǀŝůůĞ͕�^ĂůĞŵ�ĂŶĚ�ZŽĂŶŽŬĞ�
�ŝƚǇ�^ĐŚŽŽůƐ͘��ĞŐŝŶŶŝŶŐ�ŝŶ�ϮϬϭϮ͕�^ǌĂůĂǇ�ĚĞǀĞůŽƉĞĚ�Ă�^ƉĂŶŝƐŚ��ůĂŶŐƵĂŐĞ͕�ĐŚŽƌĞŽŐƌĂƉŚĞĚ����������
ŵŽǀĞŵĞŶƚ�ƉƌŽŐƌĂŵ�ĐĂůůĞĚ��ĂŶĐĞ��ƐƉĂŹŽů�ĨŽƌ�ϰƚŚ�ŐƌĂĚĞƌƐ�ŝŶ�ƉƵďůŝĐ�ƐĐŚŽŽůƐ͘��/Ŷ�ϮϬϭϯ͕�ŚĞ�ĐƌĞĂƚĞĚ�
Ă��ĂůůĞƚ�ƉƌŽŐƌĂŵ�ĨŽƌ�DŝĚĚůĞ�^ĐŚŽŽů�ŝŶ�ZŽĂŶŽŬĞ��ŝƚǇ�WƵďůŝĐ�^ĐŚŽŽůƐ͘�� 
 
�����:ĂŶƵĂƌǇ�ϮϬϬϳ͕�^ǌĂůĂǇ�ďĞĐĂŵĞ��ƌƟƐƟĐ��ŝƌĞĐƚŽƌ�ŽĨ�^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚ�ŝŶ�ƚŚĞ�ZŽĂŶŽŬĞ�
sĂůůĞǇ͕�ŚĞ�ŚĂƐ�ďƌŽƵŐŚƚ�^s��ƚŽ�ďĞ�ƌĞĐŽŐŶŝǌĞĚ�ůŽĐĂůůǇ͕�ƌĞŐŝŽŶĂůůǇ͕�ŶĂƟŽŶĂůůǇ�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂůůǇ͘��/Ŷ�
ϮϬϬϵ͕�ŚĞ�ǁĂƐ�ĂǁĂƌĚĞĚ�ƚŚĞ�WĞƌƌǇ�&͘�<ĞŶĚŝŐ��ǁĂƌĚ�ĨŽƌ�KƵƚƐƚĂŶĚŝŶŐ�WĞƌĨŽƌŵŝŶŐ��ƌƟƐƚ�ĂŶĚ�ŝŶ�ϮϬϭϬ�
ŶĂŵĞĚ�ƚŚĞ�ďĞƐƚ�>ŽĐĂů��ĞůĞďƌŝƚǇ�ĨŽƌ��ŚĂƌŝƚǇ��ǀĞŶƚƐ�ďǇ�ƚŚĞ�ZŽĂŶŽŬĞƌ�DĂŐĂǌŝŶĞ͘��/Ŷ�ϮϬϭϳ͕�ŚĞ�
ĞĐĞŝǀĞĚ�ƚŚĞ��ƌĂŶƐŽǁ��ǁĂƌĚ�ŝŶ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ĞǆĐĞƉƟŽŶĂů�ĚĞĚŝĐĂƟŽŶ�ĂŶĚ�ƐĞƌǀŝĐĞ�ƚŽ�ƚŚĞ�sŝƌŐŝŶŝĂ�
DƵƐĞƵŵ��ŽŵŵƵŶŝƚǇ͘��^ǌĂůĂǇ�ŝƐ�Ă�ZĞƐŝĚĞŶƚ��ƌƟƐƚ�ĨŽƌ��ĂƌŝůŝŽŶ��ůŝŶŝĐ�,ĞĂůŝŶŐ��ƌƚ�WƌŽŐƌĂŵ͘��,Ğ�ŝƐ�����
Ă�ďŽĂƌĚ�ŵĞŵďĞƌ�ŽĨ�dŚƵƌƐĚĂǇ�DŽƌŶŝŶŐ�DƵƐŝĐ��ůƵď�ĂƐ��ĂŶĐĞ��ŚĂŝƌŵĂŶ�ŽĨ�&ŽŽƚŶŽƚĞƐ�ĂŶĚ�ZŽĂŶŽŬĞ�
�ŝƚǇ�WƵďůŝĐ�^ĐŚŽŽů��ĚƵĐĂƟŽŶ�&ŽƵŶĚĂƟŽŶ͕�/ŶĐ͘͘ 
 
�����^ǌĂůĂǇΖƐ�ĐŚŽƌĞŽŐƌĂƉŚǇ�ĐƌĞĚŝƚƐ�ŝŶĐůƵĚĞ͗��dŚĞ�>ŽŶŐ��ŚƌŝƐƚŵĂƐ�ZŝĚĞ�,ŽŵĞ͕�ĨŽƌ�&ůŽƵƌŶŽǇ����������
WůĂǇǁƌŝŐŚƚ�&ĞƐƟǀĂů͕�dŝĞƐ͗���ZĂŝůƌŽĂĚ��ĂůůĞƚ͕��ŝŶĚĞƌĞůůĂ͕��ŽƉƉĞůŝĂ͕�ZŽŵĞŽ�ĂŶĚ�:ƵůŝĞƚ͕�DŝƐƐ�����������
ZŝĐŚŵŽŶĚ�WĂŐĞĂŶƚ�;ϮϬϬϮ-ϮϬϬϯͿ͕�ƚŚĞ�DŝƐƐ�sŝƌŐŝŶŝĂ�WĂŐĞĂŶƚ;ϮϬϬϵ-ϮϬϭϮͿ͕�>ŝŬĞ�tŝŶƚĞƌ�tĂŝƟŶŐ����������
;ϮϬϭϮ-�ϮϬϭϰͿ͕�^ĞǁŝŶŐ�^ĞĞĚƐ�ǁŝƚŚ��ŶŶ�tĂůĚƌŽƉ͕��ŽŵŝŶŽƐ�ĨŽƌ��ŚĂƌůŽƩĞƐǀŝůůĞ��ĂůůĞƚ͕�,ŽůŝĚĂǇƐ�WŽƉƐ͕�
WĞƚĞƌ�ĂŶĚ�dŚĞ�tŽůĨ͕��ĂƌŵŝŶĂ��ƵƌĂŶĂ�ǁŝƚŚ�ZŽĂŶŽŬĞ�^ǇŵƉŚŽŶǇ�KƌĐŚĞƐƚƌĂ͕��ǆĐĞƌƉƚƐ�ŽĨ��Đƚ�//�ŽĨ�
dŚĞ�EƵƚĐƌĂĐŬĞƌ͕�&ŝƌĞďŝƌĚ�ĂŶĚ�hŶĚĞƌ�ƚŚĞ�dĞŶƚ�ǁŝƚŚ�ZŽĂŶŽŬĞ�zŽƵƚŚ�^ǇŵƉŚŽŶǇ͕�EŝĐŬ��ĂǀĞ͕�EŽƌŵĂŶ�
ZŽĐŬǁĞůů�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌƐ�ĨŽƌ�dĂƵďŵĂŶ�DƵƐĞƵŵ�ŽĨ��ƌƚ͕�>Ă�dƌĂǀŝĂƚĂ�ĂŶĚ�^ŽƵƚŚ�WĂĐŝĮĐ�ĨŽƌ�KƉĞƌĂ����
ZŽĂŶŽŬĞ͘��/Ŷ�ϮϬϭϳ͕��ŚĞ�ĐŚŽƌĞŽŐƌĂƉŚĞĚ�ĂŶ�ŽƌŝŐŝŶĂů�ƐĐŽƌĞ�ŝŶ�ƌĞŵĞŵďƌĂŶĐĞ�ŽĨ�ƚŚĞ�sŝƌŐŝŶŝĂ�dĞĐŚ�
ƚƌĂŐĞĚǇ͘��/Ŷ�ϮϬϭϵ͕�ŚĞ�ĐŽůůĂďŽƌĂƚĞĚ�ǁŝƚŚ�^ĐŽƩ�tŝůůŝĂŵƐŽŶ�ǁŝƚŚ�Ă�ŶĞǁ�ƉƌŽũĞĐƚ�͞�ŽůůĞĐƟǀĞ����������
�ƵƉŚŽŶŝĂ͟�Ăƚ�dĞŵƉůĞ��ŵĂŶƵĞů͕�ZŽĂŶŽŬĞ͕�s�͘ 
 



,�ZE�E�DKEd�E�'ZK�ǁĂƐ�ďŽƌŶ�ĂŶĚ�ƌĂŝƐĞĚ�ŝŶ�������
^ĂŶƟĂŐŽ͕��ŚŝůĞ�ǁŚĞƌĞ�ŚĞ�ŐƌĂĚƵĂƚĞĚ�ĨƌŽŵ�ƚŚĞ��ƐĐƵĞůĂ�
ĚĞ����ĂůůĞƚ�ĚĞů�dĞĂƚƌŽ�DƵŶŝĐŝƉĂů�ĚĞ�^ĂŶƟĂŐŽ͘��ƚ�ƚŚĞ�ĂŐĞ�
ŽĨ�ϭϲ͕�ŚĞ�ǁŽŶ�Ă�ƐŝůǀĞƌ�ŵĞĚĂů�Ăƚ�ƚŚĞ�>ŝŵĂ�/ŶƚĞƌŶĂƟŽŶĂů�
�ĂůůĞƚ��ŽŵƉĞƟƟŽŶ�ǁŚĞƌĞ�ŚĞ�ǁĂƐ�ĂůƐŽ�ŐŝǀĞŶ�Ă�ĐŽŶƚƌĂĐƚ�
ǁŝƚŚ��ƌƚƐ��ĂůůĞƚ�dŚĞĂƚƌĞ�ŽĨ�&ůŽƌŝĚĂ͘�,ĞƌĞ͕�,ĞƌŶĂŶ�ƐƉĞŶƚ�
ŶĞĂƌůǇ�ĮǀĞ�ǇĞĂƌƐ�ĚĂŶĐŝŶŐ�ĂƐ�ƉƌŝŶĐŝƉĂů�ĚĂŶĐĞƌ�ĂŶĚ�ŚĂĚ�
ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƉĞƌĨŽƌŵ�ŝŶ�ŵĂŶǇ�ĨĂŵŽƵƐ�ďĂůůĞƚƐ�
ƐƵĐŚ�ĂƐ��ŽŶ�YƵŝǆŽƚĞ͕���DŝĚƐƵŵŵĞƌ�EŝŐŚƚ͛Ɛ��ƌĞĂŵ͕�
>ĂƵƌĞŶĐŝĂ͕��ŽƉƉĞůŝĂ͕�EƵƚĐƌĂĐŬĞƌ͕�WĞŶƟŵĞŶƚŽ͕�&ŝƌĞďŝƌĚ͕�
>Ă��ĂǇĂĚĞƌĞ͕�^ůĞĞƉŝŶŐ��ĞĂƵƚǇ�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌ����������
ŝŵƉŽƌƚĂŶƚ�ďĂůůĞƚƐ�ĐŚŽƌĞŽŐƌĂƉŚĞĚ�ďǇ�sŝĐĞŶƚĞ�EĞďƌĂĚĂ͕�
sůĂĚŝŵŝƌ�/ƐƐĂĞǀ͕�zĂŶŝƐ�WŝƋƵŝĞƌŝƐ͕�ĂŶĚ�WĞƟƉĂ͘�,Ğ�ǁĂƐ�ĂůƐŽ�
Ă�ƚĞĂĐŚĞƌ�ĨŽƌ�ĂŐĞƐ�ƌĂŶŐŝŶŐ�ĨƌŽŵ�ϰ�ƚŽ�ϭϴ�ĨŽƌ�sůĂĚŝŵŝƌ�
/ƐƐĂĞǀ͛Ɛ�^ĐŚŽŽů�ŽĨ��ůĂƐƐŝĐĂů��ĂůůĞƚ͘��/Ŷ�ϮϬϭϲ͕�,ĞƌŶĂŶ���

ďĞŐĂŶ�ĚĂŶĐŝŶŐ�ǁŝƚŚ��ĂůůĞƚ�ĚĞ�^ĂŶƟĂŐŽ�ĂƐ�Ă��ŽƌƉƐ�ĚĞ��ĂůůĞƚ�ŵĞŵďĞƌ͘�/Ŷ�ŚŝƐ�ƟŵĞ�ƚŚĞƌĞ͕�
ŚĞ�ĚĂŶĐĞĚ�ƐĞǀĞƌĂů�ƐŽůŽŝƐƚ�ĂŶĚ�ƉƌŝŶĐŝƉĂů�ƌŽůĞƐ�ŝŶ�ďĂůůĞƚƐ�ƐƵĐŚ�ĂƐ�ZĂǇŵŽŶĚĂ͕�&ŝƌĞďŝƌĚ͕�
dŚĞ�DĂŐŝĐ�&ůƵƚĞ͕�dŚĞ�dĂŵŝŶŐ�ŽĨ�ƚŚĞ�^ŚƌĞǁ͕�ZŽŵĞŽ�ĂŶĚ�:ƵůŝĞƚ͕�dŚĞ�EƵƚĐƌĂĐŬĞƌ͕�KŶĞŐŝŶ͕�
�ŽŶ�YƵŝǆŽƚĞ͕�^ǁĂŶ�>ĂŬĞ͕��ŝŶĚĞƌĞůůĂ�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌƐ͘�,Ğ�ŚĂƐ�ƉĞƌĨŽƌŵĞĚ�ĂůŵŽƐƚ�ĞǀĞƌǇ�
ĐůĂƐƐŝĐ�ĐŚŽƌĞŽŐƌĂƉŚĞĚ�ďǇ�:ŽŚŶ��ƌĂŶŬŽ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ĐŚŽƌĞŽŐƌĂƉŚŝĞƐ�ŽĨ�DĂƵƌŝĐĞ����
�ĞũĂƌƚ͕�:ĂŝŵĞ�WŝŶƚŽ͕�WĞƚĞƌ�^ĐŚĂƵĨƵƐƐ͕�>ƵŝƐ�KƌƟŐŽǌĂ͕�DĂƌĐŝĂ�,ĂǇĚĞĞ͕�'ĞŽƌŐĞ�������������
�ĂůĂŶĐŚŝŶĞ͕�'ůĞŶŶ�dĞƚůĞǇ͕�ĂŶĚ��ĚƵĂƌĚŽ�zĞĚƌŽ͘�,Ğ�ŚĂƐ�ƚƌĂǀĞůůĞĚ�ŝŶƚĞƌŶĂƟŽŶĂůůǇ�ƚŽ�
ĂƩĞŶĚ�ŵƵůƟƉůĞ�ĨĞƐƟǀĂůƐ�ĂŶĚ�ƚŽƵƌƐ�ŝŶ�WĞƌƵ͕��ŚŝůĞ͕��ŽůŽŵďŝĂ͕��ƌŐĞŶƟŶĂ͕��ƌĂǌŝů͕�ĂŶĚ�
WŽůĂŶĚ͘�,ĞƌŶĂŶ�ŝƐ�ǀĞƌǇ�ĞǆĐŝƚĞĚ�ĨŽƌ�ƚŚŝƐ�ŶĞǁ�ĐŚĂƉƚĞƌ�ŚĞƌĞ�ŝŶ�ZŽĂŶŽŬĞ�ĂŶĚ�ŝƐ�ůŽŽŬŝŶŐ�
ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�ŶĞǁ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ŝƚ�ŵĂǇ�ďƌŝŶŐ͘ 

dKEz��͛�>�>/K�ŝƐ�ŐƌĂƚĞĨƵů�ƚŽ�ƌĞƚƵƌŶ�ŚŽŵĞ�ƚŽ�ĂƉƉĞĂƌ�ĂƐ�
Ă�'ƵĞƐƚ��ƌƟƐƚ�ŝŶ�^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚΖƐ�ϮϬϮϬ������
ƉƌŽĚƵĐƟŽŶ�ŽĨ�dŚĞ�EƵƚĐƌĂĐŬĞƌ�ĂŶĚ��ŽƉƉĞůŝĂ�ŝŶ�ϮϬϮϭ͘��
dŽŶǇ�ƌĞĐĞŶƚůǇ�ĂƉƉĞĂƌĞĚ�ŝŶ�>ŽƐ��ŶŐĞůĞƐ͕��ŚŝĐĂŐŽ͕��ŽƐͲ
ƚŽŶ͕�Θ�ĂĐƌŽƐƐ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ĂƐ�DƵŶŐŽũĞƌƌŝĞ�ŝŶ��ŶĚǇ�
�ůĂŶŬĞŶďƵĞŚůĞƌΖƐ�����ƌŽĂĚǁĂǇ�ZĞǀŝǀĂů�ŽĨ���d^͘�KƚŚĞƌ�
�ƌŽĂĚǁĂǇ�dŽƵƌƐ͗���DĂƟůĚĂ�;DŝĐŚĂĞů�tŽƌŵǁŽŽĚͿ͕�<ŝŶŬǇ�
�ŽŽƚƐ ;�ŶŐĞůͿ͕�Θ��ŝƐŶĞǇΖƐ��ĞĂƵƚǇ�ĂŶĚ�ƚŚĞ��ĞĂƐƚ ;>Ğ&ŽƵͿ͘�
Kī��ƌŽĂĚǁĂǇ͗�dŚŝƐ��ŝŶΖƚ�EŽ��ŝƐĐŽ tŽƌůĚ�WƌĞŵŝĞƌĞ͘�tĞď�
^ĞƌŝĞƐ͗�������ĂǇĚƌĞĂŵ�ŽŶ�/'ds͘�ZĞŐŝŽŶĂů͗�dŚĞ�<ĞŶŶĞĚǇ�
�ĞŶƚĞƌ͕�dŚĞ�DĂůƚǌ�:ƵƉŝƚĞƌ�dŚĞĂƚƌĞ͕�dŚĞ�tŝĐŬ͘�dŽ�ǀŝĞǁ�
dŽŶǇΖƐ�ŽƌŝŐŝŶĂů�ǁŽƌŬ͕�ĨŽůůŽǁ ΛƚŽŶǇĚĂůĞůŝŽ�ŽŶ�/ŶƐƚĂŐƌĂŵ͘�
hƉĐŽŵŝŶŐ�ŝŶ�ϮϬϮϭ͕�DŽƵůŝŶ�ZŽƵŐĞ͗�dŚĞ�DƵƐŝĐĂů͘  



 
 
 
 
 
 
 
 
 
 
 
,/^dKZz 
 
 
^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚ�ŚĂƐ�ďĞĞŶ�ĐŽŶƚƌŝďƵƟŶŐ�ƚŽ�ŽƵƌ�ƐŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ�ĐŽŵŵƵŶŝƚǇ�
ĨŽƌ�ϯϬ�ǇĞĂƌƐ͕�ƐĞƌǀŝŶŐ�ŽǀĞƌ�ϭϱ͕ϬϬϬ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ�ĂŶŶƵĂůůǇ͘��^s��ďĞŐĂŶ�ĂƐ�Ă�ǀŝƐŝŽŶ�
ŽĨ�ĨŽƵŶĚŝŶŐ�ĚŝƌĞĐƚŽƌ�dĞƐƐ�;dĞƌƌŝͿ�WŽƐƚ�ŝŶ�ϭϵϵϬ͘��,Ğƌ�ǀŝƐŝŽŶ�ǁĂƐ�ĨŽƌ�Ă�ƌĞŐŝŽŶĂů�ďĂůůĞƚ���
ĐŽŵƉĂŶǇ�ƚŚĂƚ�ǁŽƵůĚ�ƉƌŽǀŝĚĞ�ƉƌĞ-ƉƌŽĨĞƐƐŝŽŶĂů�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƋƵĂůŝƚǇ�ƉĞƌĨŽƌŵĂŶĐĞƐ�ŽĨ�
ǀĂƌŝĞĚ�ƌĞƉĞƌƚŽŝƌĞ�ŝŶĐůƵĚŝŶŐ�ĐůĂƐƐŝĐĂů�ďĂůůĞƚ͕�ĐŽŶƚĞŵƉŽƌĂƌǇ�ĂŶĚ�ŵŽĚĞƌŶ�ǁŽƌŬƐ͘� 
 
dŚĞ�ŶĞǁ�ĐŽŵƉĂŶǇ�ƋƵŝĐŬůǇ�ďĞĐĂŵĞ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͛Ɛ�ĂƌƟƐƟĐ�ĂŶĚ�ĐƵůƚƵƌĂů����
ĞǆƉĞƌŝĞŶĐĞ͕�ĂŶĚ�ŝŶ�ŝƚƐ�ĮƌƐƚ�ǇĞĂƌ�ƉĞƌĨŽƌŵĞĚ�Ăƚ�&ĞƐƟǀĂů�ŝŶ�ƚŚĞ�WĂƌŬ͕�ǁŝƚŚ�KƉĞƌĂ�ZŽĂŶŽŬĞ�
ŝŶ��ŝĞ�&ůĞĚĞƌŵĂƵƐ͕�ĂƐ�ŐƵĞƐƚƐ�ǁŝƚŚ�ƚŚĞ�ZŽĐŬďƌŝĚŐĞ��ĂůůĞƚ͕�ĂŶĚ�ŝŶ�ŝƚƐ�ƉƌĞŵŝĞƌ�ĐŽŵƉĂŶǇ�
ƉĞƌĨŽƌŵĂŶĐĞ�Ăƚ�sŝƌŐŝŶŝĂ�tĞƐƚĞƌŶ��ŽŵŵƵŶŝƚǇ��ŽůůĞŐĞ͘��/Ŷ�ϭϵϵϭ�^s��ƉƌŽĚƵĐĞĚ�dŚĞ����
EƵƚĐƌĂĐŬĞƌ�Ăƚ�KůŝŶ�,Ăůů�Ăƚ�ZŽĂŶŽŬĞ��ŽůůĞŐĞ͕�ďƌŝŶŐŝŶŐ�ƚŚĞ�ĮƌƐƚ�ůŽĐĂů�ĨƵůů-ůĞŶŐƚŚ������������
ƉƌŽĚƵĐƟŽŶ�ŽĨ�ƚŚŝƐ�ĐůĂƐƐŝĐ�ďĂůůĞƚ�ŝŶ�ŵĂŶǇ�ǇĞĂƌƐ�ƚŽ�ƚŚĞ�ƐƚĂŐĞ͘���Ǉ�ϭϵϵϯ͕�^s��ǁĂƐ�����������
ƉĞƌĨŽƌŵŝŶŐ�dŚĞ�EƵƚĐƌĂĐŬĞƌ�ĂŶŶƵĂůůǇ�Ăƚ�ƚŚĞ��ĞƌŐůƵŶĚ��ĞŶƚĞƌ�ǁŝƚŚ�ĂĐĐŽŵƉĂŶŝŵĞŶƚ�ďǇ�
ƚŚĞ�ZŽĂŶŽŬĞ�^ǇŵƉŚŽŶǇ�KƌĐŚĞƐƚƌĂ�ǁŚŝůĞ�ĐŽŶƟŶƵŝŶŐ�ƚŽ�ƉĞƌĨŽƌŵ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ����� 
ĐŽŵŵƵŶŝƚǇ͖�Ăƚ�&ĞƐƟǀĂů�ŝŶ�ƚŚĞ�WĂƌŬ͕��īĂŝƌ�ŝŶ�ƚŚĞ�^ƋƵĂƌĞ�ĂŶĚ�ǁŝƚŚ�KƉĞƌĂ�ZŽĂŶŽŬĞ�ŝŶ���
dŚĞ�DĞƌƌǇ�tŝĚŽǁ�ĂŶĚ�ZŝŐŽůĞƩŽ͘�� 
 
/Ŷ�ŽƌĚĞƌ�ƚŽ�ĞǆƉĂŶĚ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ĐŽŵƉĂŶǇ�ĚĂŶĐĞƌƐ͕�^s��
ũŽŝŶĞĚ�ƚŚĞ�^ŽƵƚŚǁĞƐƚ�ZĞŐŝŽŶĂů��ĂůůĞƚ��ƐƐŽĐŝĂƟŽŶ�;^�Z��Ϳ͕�Ă�ĚŝǀŝƐŝŽŶ�ŽĨ�ZĞŐŝŽŶĂů��ĂŶĐĞ�
�ŵĞƌŝĐĂ͕�ƚŚŝƐ�ŽƌŐĂŶŝǌĂƟŽŶ�ƌĞƋƵŝƌĞƐ�ƉĞĞƌ�ĞǀĂůƵĂƟŽŶ�ĂŶĚ�ƌĞǀŝĞǁ�ŽĨ�ƚŚĞ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�
ĐĂƉĂďŝůŝƚǇ�ŽĨ�^s��͛Ɛ�ĚĂŶĐĞƌƐ�ďǇ�ƚŚĞŝƌ�ůĞĂĚĞƌƐŚŝƉ͘�^s��ƋƵŝĐŬůǇ�ƉƌŽŐƌĞƐƐĞĚ�ƚŚƌŽƵŐŚ�
^�Z��͕�ĂŶĚ�ŝŶ�ϮϬϬϯ�ǁĂƐ�ƚŚĞ�ŚŽƐƚ�ĨŽƌ�^�Z��͛Ɛ�ĂŶŶƵĂů�ĨĞƐƟǀĂů�ƚŚĂƚ�ďƌŽƵŐŚƚ�Ϯϳ�ƌĞŐŝŽŶĂů�
ĚĂŶĐĞ�ĐŽŵƉĂŶŝĞƐ�ƚŽ�ZŽĂŶŽŬĞ�ĨŽƌ�Ă�ǁĞĞŬ�ŽĨ�ŵĂƐƚĞƌ�ĐůĂƐƐĞƐ�ĂŶĚ�ƚŚƌĞĞ�ŶŝŐŚƚƐ�ŽĨ���������
ƉĞƌĨŽƌŵĂŶĐĞƐ�Ăƚ�ƚŚĞ��ĞƌŐůƵŶĚ��ĞŶƚĞƌ͘� 
 
/Ŷ�ϮϬϬϲ͕�WĞĚƌŽ�^ǌĂůĂǇ�ũŽŝŶĞĚ�^s�͕�ďĞĐŽŵŝŶŐ�ĂƌƟƐƟĐ�ĚŝƌĞĐƚŽƌ�ŝƐ�ϮϬϬϳ͘��hŶĚĞƌ�^ǌĂůĂǇ͛Ɛ�
ůĞĂĚĞƌƐŚŝƉ͕�^s��ĐŽŵƉĂŶǇ�ŵĞŵďĞƌƐŚŝƉ�ŚĂƐ�ĚŽƵďůĞĚ�ŝŶ�ƐŝǌĞ�ĂŶĚ�ŚĂƐ�ŐĂŝŶĞĚ�ƌĞŐŝŽŶĂů͕�
ŶĂƟŽŶĂů�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂů�ĂĐĐůĂŝŵ͘��^s�͛Ɛ�ĂŶŶƵĂů�ƉƌŽĚƵĐƟŽŶ�ŽĨ�dŚĞ�EƵƚĐƌĂĐŬĞƌ�ďƌŝŶŐƐ�
ƚŽŐĞƚŚĞƌ�^s�͛Ɛ�ϱϬ�ĐŽŵƉĂŶǇ�ŵĞŵďĞƌƐ�ǁŝƚŚ�ϭϱϬ�ŵĞŵďĞƌƐ�ŽĨ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘��/Ŷ�ŝƚƐ��
ƚǁĞŶƚǇ-ƐĞǀĞŶƚŚ�ǇĞĂƌ͕�dŚĞ�EƵƚĐƌĂĐŬĞƌ�ŝƐ�Ă�ǁŽŶĚĞƌĨƵů�ĞǆƉĞƌŝĞŶĐĞ�ĨŽƌ�Ăůů�ŝŶǀŽůǀĞĚ͕�ďƌŝŶŐͲ
ŝŶŐ�Ă�ĐůĂƐƐŝĐ�ŚŽůŝĚĂǇ�ƐƚŽƌǇ�ƚŽ�ůŝĨĞ�ŽŶ�ƐƚĂŐĞ͘�� 
 
/Ŷ�ϮϬϬϵ͕�Dƌ͘�^ǌĂůĂǇ�ĐƌĞĂƚĞĚ�ŚŝƐ�ĮƌƐƚ�ŽƌŝŐŝŶĂů�ĨƵůů-ůĞŶŐƚŚ�ďĂůůĞƚ͕�d/�^͕�ŝŶ�ĐŽůůĂďŽƌĂƟŽŶ�
ǁŝƚŚ�ŵƵƐŝĐŝĂŶ��ĂǀŝĚ��ƵƐƟŶ͕�ƚŚĞ�K͘�tŝŶƐƚŽŶ�>ŝŶŬ�DƵƐĞƵŵ͕�ĂŶĚ�ƚŚĞ�sŝƌŐŝŶŝĂ�DƵƐĞƵŵ�ŽĨ�
dƌĂŶƐƉŽƌƚĂƟŽŶ�ƚŽ�ďƌŝŶŐ�ƚŚĞ�ŚŝƐƚŽƌǇ�ŽĨ�ƚŚĞ�ƌĂŝůƌŽĂĚ�ŝŶ�ƐŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ�ƚŽ�ůŝĨĞ�ŽŶ�
ƐƚĂŐĞ͘��,Ğ�ŚĂƐ�ĂůƐŽ�ĐƌĞĂƚĞĚ�ĨƵůů-ůĞŶŐƚŚ�ƉƌŽĚƵĐƟŽŶƐ�ŽĨ��ŝŶĚĞƌĞůůĂ͕�ZŽŵĞŽ�ĂŶĚ�:ƵůŝĞƚ͕��
ĂŶĚ�ŵŽƌĞ�ƌĞĐĞŶƚůǇ�͞,ĞůůŽ͕�dƌŽůůĞǇ͘͟���ĚĚŝƟŽŶĂů�^s��ƉƌŽĚƵĐƟŽŶƐ�ŝŶĐůƵĚĞ��ŽƉƉĞůŝĂ͕�����
dŚĞ�&ŝƌĞďŝƌĚ͕�ĂŶĚ�ZĞĞŶĐƵĞŶƚƌŽ͕�ĂƐ�ǁĞůů�ĂƐ�ŽƌŝŐŝŶĂů�ǁŽƌŬƐ�ďǇ�ŵĂŶǇ�ŝŶŶŽǀĂƟǀĞ������������
ĐŚŽƌĞŽŐƌĂƉŚĞƌƐ͘� 
 
/Ŷ�^ƉƌŝŶŐ�ϮϬϮϬ͕��Dƌ͘�^ǌĂůĂǇ�ĐƌĞĂƚĞĚ�DĞƚĂŵŽƌƉŚŽƐŝƐ͗�DŽǀĞŵĞŶƚ�ƚŚƌŽƵŐŚ�dŝŵĞ͕͟�ŝŶ�ĐŽůͲ
ůĂďŽƌĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�ZŽĂŶŽŬĞ�zŽƵƚŚ�^ǇŵƉŚŽŶǇ�ĂŶĚ�ƚŚĞ�dĂƵďŵĂŶ��DƵƐĞƵŵ�ŽĨ��ƌƚ͘� 
 
/Ŷ�ϮϬϮϬ͕�ŝŶ�ĐŽůůĂďŽƌĂƟŽŶ�ǁŝƚŚ��ůƵĞ�ZŝĚŐĞ�W�^͕�^s��ĐƌĞĂƚĞĚ�Ă�ǀŝƌƚƵĂů�ǀĞƌƐŝŽŶ�ŽĨ� 
dŚĞ�EƵƚĐƌĂĐŬĞƌ͘��/ƚ�ǁĂƐ�ĮůŵĞĚ�Ăƚ�dŚĞ��ĞƌŐůƵŶĚ�WĞƌĨŽƌŵŝŶŐ��ƌƚƐ�dŚĞĂƚƌĞ͕�ǁŝƚŚ�ĞǆĐĞƌƉƚƐ�
Ăƚ�dŚĞ�dĂƵďŵĂŶ�DƵƐĞƵŵ�ŽĨ��ƌƚ͕�dŚĞ�,ŽƚĞů�ZŽĂŶŽŬĞ�ĂŶĚ�Dŝůů�DŽƵŶƚĂŝŶ�^ƚĂƌ͘��dŚĞ�ƉĞƌͲ
ĨŽƌŵĂŶĐĞ�ǁĂƐ�ďƌŽĂĚĐĂƐƚ�ŽŶ��ůƵĞ�ZŝĚŐĞ�W�^�ƐĞǀĞƌĂů�ƟŵĞƐ͕�ĂŶĚ�ǁĂƐ��ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ƚŽ�
ůŽĐĂů�ŚŽƐƉŝƚĂůƐ͕�ƐĞŶŝŽƌ�ůŝǀŝŶŐ�ĐŽŵŵƵŶŝƟĞƐ͕�ĐĂŶĐĞƌ�ĐĞŶƚĞƌ�ĂŶĚ�ƐĐŚŽŽůƐ�;ŽǀĞƌ�Ϯϰ͕ϬϬϬ�ƐƚƵͲ
ĚĞŶƚƐͿ͘��/ƚ�ŝƐ�ƐƟůů�ĂǀĂŝůĂďůĞ�ĨŽƌ�ǀŝĞǁŝŶŐ�ŽŶ�zŽƵdƵďĞ͘ 



���KDW>/^,D�Ed^ 
 
^ĞƌǀŝŶŐ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƐŝŶĐĞ�ϭϵϵϬ͕�^s��ĐŽŶƟŶƵĞƐ�ƚŽ�ƐĞƌǀĞ�ĂƐ�Ă�ƚƌĂŝŶŝŶŐ�ŐƌŽƵŶĚ�ĨŽƌ����
ƌĞŐŝŽŶĂů�ĚĂŶĐĞƌƐ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƐĞĞŬŝŶŐ�Ă�ĐĂƌĞĞƌ�ŝŶ�ĚĂŶĐĞ�Žƌ�ŵŽǀĞŵĞŶƚ-ƌĞůĂƚĞĚ�ĮĞůĚƐ͘��
dŚĞƐĞ�ĚĂŶĐĞƌƐ�ĐŽŶƟŶƵĞ�ƚƌĂŝŶŝŶŐ�ǁŝƚŚ�ƚŚĞŝƌ�ŽǁŶ�ƐĐŚŽŽůƐ͕�ƚĂŬŝŶŐ�ĂĚǀĂŶƚĂŐĞ�ŽĨ�ƚŚĞ�ĨƌĞĞ�
ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�^s��ŽīĞƌƐ�ŽŶ�^ĂƚƵƌĚĂǇƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ͘� 
^s�͛Ɛ�ƉƌŽŐƌĂŵ͕��ĂŶĐĞ��ƐƉĂŶŽů�;ϳǇĞĂƌƐͿ͕�ĐƌĞĂƚĞĚ�ĂŶĚ�ŝŶƐƚƌƵĐƚĞĚ�ďǇ�Dƌ͘�^ǌĂůĂǇ͕�ŚĂƐ����
ĞǆƉĂŶĚĞĚ�ƚŽ�Ă�ŐƵĞƐƚ�ƉƌŽŐƌĂŵ�ŝŶ�ƚŚĞ�DĂƌƟŶƐǀŝůůĞ�^ĐŚŽŽůƐ�ƵŶĚĞƌ�ƐƉŽŶƐŽƌƐŚŝƉ�ǁŝƚŚ�����
WŝĞĚŵŽŶƚ��ƌƚƐ͘��� 
 
�ŽŵŵƵŶŝƚǇ�ŽƵƚƌĞĂĐŚ�ĂŶĚ�ĐŽůůĂďŽƌĂƟǀĞ�ĞŶĚĞĂǀŽƌƐ�ŚĂǀĞ�ĞǆƉĂŶĚĞĚ�ƚŽ�ŝŶĐůƵĚĞ�^s�����
ĐŽŵƉĂŶǇ�ƉĞƌĨŽƌŵĂŶĐĞƐ�Ăƚ��ŝĐŬĞŶƐ�ŽĨ�Ă��ŚƌŝƐƚŵĂƐ͕�WĂƌŬƐ�ĂŶĚ��ƌƚƐ͕�dĂƵďŵĂŶ�DƵƐĞƵŵ�
ŽĨ��ƌƚ͕�ZŽĂŶŽŬĞ�^ǇŵƉŚŽŶǇ�KƌĐŚĞƐƚƌĂ͕�ZŽĂŶŽŬĞ�zŽƵƚŚ�^ǇŵƉŚŽŶǇ�KƌĐŚĞƐƚƌĂ͕�WŝĞĚŵŽŶƚ�
�ƌƚƐ͕�ĂŶĚ�dŚĞ��ĞƌŐůƵŶĚ��ĞŶƚĞƌ͘���ŽŵƉĂŶǇ�ĚĂŶĐĞƌƐ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƌĞĂĚŝŶŐƐ�Ăƚ�ůŽĐĂů�ƉƵďůŝĐ�
ůŝďƌĂƌŝĞƐ�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ůŽĐĂů�ƐĐŚŽŽůƐ�ĂŶĚ�ǀŝƐŝƚ��ĂƌŝůŝŽŶ��ůŝŶŝĐ�ƚŽ�ƉĞƌĨŽƌŵ�ĂŶĚ�ďƌŝŶŐ�ĐŚĞĞƌ�
ƚŽ�ƉĞĚŝĂƚƌŝĐ�ƉĂƟĞŶƚƐ͘ 
 
^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚ�ŚĂƐ�ĂǁĂƌĚĞĚ�ΨϭϬ͕ϬϬϬ�ƚŚƌŽƵŐŚ�ƚŚĞ�sĂƐǌĂƌǇ�^ĐŚŽůĂƌƐŚŝƉ�&ƵŶĚ�
ƐŝŶĐĞ�ϮϬϬϵ͕�Ă�ƉƌŽŐƌĂŵ�ƚŽ�ĨƵŶĚ�ƚƌĂŝŶŝŶŐ�ƉƵƌƐƵŝƚƐ�ŽĨ�ĐŽŵƉĂŶǇ�ĂŶĚ�ŽƚŚĞƌ�ůŽĐĂů�ĚĂŶĐĞƌƐ͘�
&ƵƌƚŚĞƌŵŽƌĞ͕�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵ�͞^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚ�'ŝǀĞƐ��ĂĐŬ͕͟�^s�͕�ŝŶ�
ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ�dŚĞ��ĞƌŐůƵŶĚ��ĞŶƚĞƌ͕�ŚĂƐ�ƉƌŽǀŝĚĞĚ�ĨƌĞĞ�ƟĐŬĞƚƐ�ƚŽ�ŽǀĞƌ�ϮϬϬϬ�ĐůŝĞŶƚƐ���
ŽĨ�ŚƵŵĂŶ�ƐĞƌǀŝĐĞƐ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ƚŽ�ĂƩĞŶĚ�dŚĞ�EƵƚĐƌĂĐŬĞƌ�ĂŶĚ�ƐƉƌŝŶŐ�ƉƌŽĚƵĐƟŽŶ�ŽǀĞƌ�
ƚŚĞ�ƉĂƐƚ�ĮǀĞ�ǇĞĂƌƐ͘��� 
 
 
 
Z��K'E/d/KE 
 
^s�͛Ɛ�ƉƌŽŐƌĂŵ�ŝƐ�ŶŽƚ�ŽŶůǇ�Ă�ĐŽŵƉŽƐŝƟŽŶ�ŽĨ�ƐƚƵĚŝŽ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƉĞƌĨŽƌŵĂŶĐĞ�����������������
ĞǆƉĞƌŝĞŶĐĞƐ�ƚŚĂƚ�ƉƌŽŐƌĞƐƐŝǀĞůǇ�ƐŚĂƉĞ�ƚŚĞ�ĐŽŵƉĞƚĞŶĐĞ�ĂŶĚ�ĐŽŶĮĚĞŶĐĞ�ŽĨ�ǇŽƵŶŐ������
ĚĂŶĐĞƌƐ�ĂƐ�ƚŚĞǇ�ƉƌŽŐƌĞƐƐ�ƚŽ�Ă�ƉƌŽĨĞƐƐŝŽŶĂů�ůĞǀĞů͕�ďƵƚ�^s��ŝƐ�ĂůƐŽ�Ă�ƉůĂƞŽƌŵ�ĨŽƌ�����������
ƉƌĞƐĞŶƟŶŐ�ĚĂŶĐĞ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƚŚƌŽƵŐŚ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ĂĐƟǀŝƟĞƐ͘��WĞĚƌŽ�^ǌĂůĂǇ͕������
�ƌƟƐƟĐ��ŝƌĞĐƚŽƌ͕�ŝƐ�ĂŶ�ĂƌƟƐƟĐ�ǀŝƐŝŽŶĂƌǇ�ĂŶĚ�ƌĞĐŽŐŶŝǌĞĚ�ůŽĐĂůůǇ͕�ƌĞŐŝŽŶĂůůǇ͕�ŶĂƟŽŶĂůůǇ͕�
ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂůůǇ�ĨŽƌ�ŚŝƐ�ƚĞĂĐŚŝŶŐ�ĞǆĐĞůůĞŶĐĞ͘��,Ğ�ǁĂƐ�ĂǁĂƌĚĞĚ�ƚŚĞ�WĞƌƌǇ�&͘�<ĞŶĚŝŐ�
ĂǁĂƌĚ�ŝŶ�ϮϬϬϳ͘ 
 
dŚĞ�ĐŽŵƉĂŶǇ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�ƌĞŐŝŽŶĂů�ƌĞĐŽŐŶŝƟŽŶ�ĂŶĚ�ŝŶ�:ƵůǇ�ϮϬϭϭ͕�ƌĞĐĞŝǀĞĚ�ŝŶƚĞƌŶĂƟŽŶĂů�
ƌĞĐŽŐŶŝƟŽŶ�Ăƚ�ƚŚĞ�EĞǁ�WƌĂŐƵĞ��ĂŶĐĞ�&ĞƐƟǀĂů�ǁŝŶŶŝŶŐ��ĮƌƐƚ�ƉůĂĐĞ�ŝŶ�ĐůĂƐƐŝĐĂů�ĚĂŶĐĞ�ĂŶĚ�
ĮƌƐƚ�ƉůĂĐĞ�ŝŶ�ĐŽƐƚƵŵŝŶŐ͘��/Ŷ�ϮϬϭϯ͕�ϮϬϭϱ͕�ĂŶĚ�ϮϬϭϵ�^s��ƌĞĐĞŝǀĞĚ�ƚŚĞ�'ƌŝƐŚŬŽ��ǁĂƌĚ�Ăƚ�
ƚŚĞ�EĞǁ�WƌĂŐƵĞ��ĂŶĐĞ�&ĞƐƟǀĂů͕�ƚŚĞ�ĞƋƵŝǀĂůĞŶƚ�ŽĨ�ƐĞĐŽŶĚ�ƉůĂĐĞ�ŝŶ�ƚŚĞ�ŽǀĞƌĂůů�ĨĞƐƟǀĂů͘��
^s��ƌĞĐĞŝǀĞĚ�ƐĞĐŽŶĚ�ƉůĂĐĞ�ŝŶ�ĐůĂƐƐŝĐĂů�ĚĂŶĐĞ�Ăƚ�ƚŚĞ�EĞǁ�WƌĂŐƵĞ��ĂŶĐĞ�&ĞƐƟǀĂů�ŝŶ�ϮϬϭϳ͕�
ĂŶĚ�ŝŶ�ϮϬϭϵ͕�^s��ƌĞĐĞŝǀĞĚ�ƚŚĞ�WĞĚĂŐŽŐǇ��ǁĂƌĚ͘��^s��ƌĞĐĞŝǀĞĚ�ƌĞĐŽŐŶŝƟŽŶ�ĂƐ�ƚŚĞ��ŝƚǇ�
ŽĨ�^ĂůĞŵ��ĞƐƚ�WĞƌĨŽƌŵŝŶŐ��ƌƚƐ�'ƌŽƵƉ�ŝŶ�ϮϬϬϴ�ĂŶĚ�ǁĂƐ�ǀŽƚĞĚ�ZŽĂŶŽŬĞ͛Ɛ��ĞƐƚ�WĞƌĨŽƌŵͲ
ŝŶŐ��ƌƚƐ�'ƌŽƵƉ�ŝŶ�ϮϬϭϮ�ďǇ�ƚŚĞ�ƌĞĂĚĞƌƐ�ŽĨ�ZŽĂŶŽŬĞ͛Ɛ��ŝƚǇ�DĂŐĂǌŝŶĞ͘��^s��ǁĂƐ�ƚŚĞ�ĮƌƐƚ�
ŽƌŐĂŶŝǌĂƟŽŶ�ƚŽ�ƌĞĐĞŝǀĞ�ƚŚĞ��ƌƚ�sĞŶƚƵƌĞ��ǁĂƌĚ�ĨƌŽŵ�ƚŚĞ�dĂƵďŵĂŶ�DƵƐĞƵŵ�ŽĨ��ƌƚ�ĨŽƌ�
ĞǆƚƌĂŽƌĚŝŶĂƌǇ�ĞĚƵĐĂƟŽŶĂů�ĂŶĚ�ĐŽůůĂďŽƌĂƟǀĞ�ƉƌŽŐƌĂŵŵŝŶŐ�ŝŶ�ϮϬϭϰ͘��/Ŷ�ϮϬϭϱ͕�^s��ƌĞͲ
ĐĞŝǀĞĚ�ƚŚĞ�WĞƌƌǇ�&͘�<ĞŶĚŝŐ��ƌƚƐ�ĂŶĚ��ƵůƚƵƌĞ��ǁĂƌĚ�ĨŽƌ�ĞǆĐĞůůĞŶĐĞ�ŝŶ�ƚŚĞ�ĂƌƚƐ͘��/Ŷ�ϮϬϭϳ͕�
^s��ǁĂƐ�ŶĂŵĞĚ�^ŵĂůů��ƵƐŝŶĞƐƐ�ŽĨ�ƚŚĞ�zĞĂƌ�ŝŶ�ƚŚĞ�EŽƚ-&Žƌ-WƌŽĮƚ��ƌƚƐ�Θ��ƵůƚƵƌĞ�ĐĂƚĞŐŽͲ
ƌǇ͘��/Ŷ�ϮϬϭϴ�ĂŶĚ�ϮϬϭϵ͕�dŚĞ�EƵƚĐƌĂĐŬĞƌ�ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ�ďǇ�dŚĞ�ZŽĂŶŽŬĞƌ�DĂŐĂǌŝŶĞ͛Ɛ�
�ĞƐƚ�ŽĨ�ĞĚŝƟŽŶ͘��/Ŷ�ϮϬϭϴ͕�ϮϬϭϵ�ĂŶĚ�ϮϬϮϬ͕�^s��ƌĞĐĞŝǀĞĚ�ƚŚĞ�WůĂƟŶƵŵ��ǁĂƌĚƐ�ŝŶ�ƚŚĞ��ĞƐƚ�
�ƌƚƐ�WĞƌĨŽƌŵĂŶĐĞ�ĐĂƚĞŐŽƌǇ�ĨŽƌ�dŚĞ�EƵƚĐƌĂĐŬĞƌ͕�ĂŶĚ�ŵŽƐƚ�ƌĞĐĞŶƚůǇ��^s��ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ��
ĂƐ�ƚŚĞ�WůĂƟŶƵŵ�ĂǁĂƌĚ�ǁŝŶŶĞƌ�ŝŶ�ƚŚĞ���ĞƐƚ��ƌƚƐ�WĞƌĨŽƌŵĂŶĐĞ�ŝŶ�ϮϬϮϬ�ĨŽƌ�dŚĞ�EƵƚĐƌĂĐŬĞƌ�
ŽŶ�W�^͕�ĂŶĚ�ƚŚĞ�'ŽůĚ�ĂǁĂƌĚ�ǁŝŶŶĞƌ�ŝŶ��ĞƐƚ�>ŽĐĂů��ŽŵƉĂŶǇͬ^ĐŚŽŽů�ĂŶĚ��ĞƐƚ��ŶŶƵĂů�
,ŽůŝĚĂǇ��ǀĞŶƚ͘ 
 
DĂŶǇ�^s���ůƵŵŶŝ�ĐŽŶƟŶƵĞ�ƚŽ�ĚĂŶĐĞ͕�ĐŚŽƌĞŽŐƌĂƉŚ͕�ĂŶĚ�ƚĞĂĐŚ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ͘�����
KƚŚĞƌƐ�ĂƌĞ�ůĞĂĚĞƌƐ�ŝŶ�ƚŚĞ�ĂƌĞĂƐ�ŽĨ�ĂƌƚƐ͕�ƐĐŝĞŶĐĞ͕�ĞŶŐŝŶĞĞƌŝŶŐ͕�ŚĞĂůƚŚ�ĐĂƌĞ͕�ĂŶĚ�ďƵƐŝŶĞƐƐ͘��
dŚŝƐ�ƉƌŽŐƌĂŵ�ĨŽƌ�ǇŽƵŶŐ�ĚĂŶĐĞƌƐ�ŝŶƐƟůůƐ�ƚŚĞ�ĚŝƐĐŝƉůŝŶĞ͕�ƚĞĂŵǁŽƌŬ͕�ĂŶĚ�ĚĞĚŝĐĂƟŽŶ������
ŶĞĐĞƐƐĂƌǇ�ƚŽ�ďĞ�ƐƵĐĐĞƐƐĨƵů�ŝŶ�Ăůů�ĂƐƉĞĐƚƐ�ŽĨ�ůŝĨĞ͘� 



ϮϬϮϬ-ϮϬϮϭ��ŽŵƉĂŶǇ�DĞŵďĞƌƐ 

:ŽƐĞƉŚ��ůůŝƐŽŶ͕�^ŝŵŽŶĞ��ǇƌĞƐ͕��ŵĞůŝĂ��Ăůů͕��>ŝůůŝĂŶ��ŽƌĚĞŶƐ͕� 
&ƌĂŶǌŝƐŬĂ��ŽƌŶĞī͕��ŽůŝŶ��ƌŽǁŶ͕�<ĂǇůĂ��ƌŽǁŶ͕��ŵŵĂ��ůĞǀĞůĂŶĚ͕� 

>ŝůǇ��ďƌĂŚŝŵŝ͕�^ŽƉŚŝĞ��ĞƚŚ�,ĂŶŬƐ͕�^ǇĚŶĞǇ�,ĂƐƐĂůů͕� 
�ǀĂ�,ĂǇŶĞƐ͕�DĂŐŐŝĞ�:ĂƌƌĞƩ͕�DĂƌŐĂƌĞƚ�<ĂƵīŵĂŶ͕�ZĞďĞĐĐĂ�<ĂƵīŵĂŶ͕�

>ĂƵƌĂ��ŶŶĞ�<ĂǇ͕��ŵĞƌƐŽŶ�<ŶŝŽůĂ͕��ŶŶĂ�>ĞŵŽŶ͕�^ĂƌĂŚ�DĂƐŝŶƚĞƌ͕� 
�ŽƌĂ�DĂǇ͕�WĞŝŐŚƚŽŶ�DŝůůĞƌ͕�&ŝŽŶĂ�DƵƌƉŚǇ͕�<ĂůůŝĞ�EŝĚĂǇ͕��ůĞǆŝƐ�WŽƩĞƌ͕�

�ƌŝŶ�WŽƩĞƌ͕��ĂŶŝĞůůĞ�ZŝůĞǇ͕�>ĂĐŚůĂŶ�ZŽďƌĞĐŚƚ͕���ƌŝŶ�^ĐŚĂůůŽŶ͕� 
^ŽƉŚŝĂ�^ŬĞůƚŽŶ͕�:ƵƐƟŶĞ�dŚŽŵĂƐ͕�>ƵĐŝĂ�tĂůŬĞƌ͕�^ŽƉŚŝĂ�tĂůŬĞƌ͕� 

<Ăŵŝ�tŚŝƐĞŶŚƵŶƚ͕��ůůŝŽƩ�tŝĞŐĂƌĚ͕��ǀĂůǇŶ�tŝůůŝĂŵƐ�� 
 



^s��'Z��h�d/E'�^�E/KZ^ 
6,021(�$<5(6�VWDUWHG�GDQFLQJ�DW�WKH�DJH�RI�WKUHH��6KH�VWDUWHG�
DV�D�WRGGOHU�DW�7HUHVD�6FKRRO�RI�%DWRQ�	�'DQFH��$IWHU�D�FRXSOH�RI�
\HDUV��DQG�D�VPDOO�EUHDN�WR�SXUVXH�RWKHU�DUWV��VKH�GDQFHG�DW�5D\�
+ROOLQJVZRUWK�'DQFH�DQG�$UWV�6WXGLR�RI�0DUWLQVYLOOH�9LUJLQLD�IRU�
HLJKW�\HDUV�XQGHU�WKH�LQVWUXFWLRQ�RI�)HOLFLD�&KLOGUHVV�DQG�&DWKH�
ULQH�5RGHQERXJK��6KH�QRZ�GDQFHV�IXOO-WLPH�DW�6WDU�&LW\�6FKRRO�RI�
%DOOHW�ZKHUH�VKH�FRQWLQXHV�KHU�WUDLQLQJ� 

 $W�WKH�DJH�RI�WHQ��VKH�VWDUWHG�ZLWK�6RXWKZHVW�9LUJLQLD�%DOOHW�DQG�
KDV�HQMR\HG�LQVWUXFWLRQ�XQGHU�PDQ\�H[FHOOHQW�WHDFKHUV��LQFOXGLQJ�
3HGUR�6]DOD\�DQG�$ELJDLO�)XUU\��6LPRQH�KDV�EHHQ�GDQFLQJ�DOO�
IRUPV�DQG�W\SHV�RI�GDQFH�ZLWK�EDOOHW�DV�KHU�IDYRULWH��6KH�KDV�
GRQH�HLJKW�VHDVRQV�RI�WKH�QXWFUDFNHU��DV�ZHOO�DV�RWKHU�SURGXF�
WLRQV��6RPH�RI�KHU�IDYRULWH�UROHV�LQFOXGLQJ��7KH�6XJDU�3OXP�)DLU\��
6QRZ�4XHHQ�DQG�+XPPLQJELUG�IURP�7KH�1XWFUDFNHU�DQG�2GHWWH�

IURP�6ZDQ�/DNH���6LPRQH�KDV�SDUWLFLSDWHG�LQ�WKH�VXPPHU�,QWHQVLYHV�DW�WKH�VWXGLR��XQGHU�
WKH�LQVWUXFWLRQ�RI�9DFODY�-DQHFHN��3HGUR�6]DOD\��DQG�$ELJDLO�)XUU\��$ORQJ�ZLWK�$WWHQGLQJ�
WKH�1HZ�3UDJXH�'DQFH�)HVWLYDO�LQ�WKH�VXPPHU�RI������DQG�WKH�5LFKPRQG�%DOOHW�LQWHQ�
VLYH�LQ������� 

 6LPRQH�KDV�EHHQ�KRPHVFKRROHG�DQG�ZLOO�JUDGXDWH�LQ�6SULQJ�RI�������$IWHU�JUDGXDWLRQ�
VKH¶V�JRLQJ�WR�DWWHQG�3RLQW�3DUN�8QLYHUVLW\�LQ�3LWWVEXUJK��3HQQV\OYDQLD��:KHUH�VKH�ZLOO�
SXUVXH�D�%DFKHORU�RI�)LQH�$UWV�'HJUHH�LQ�GDQFH��ZLWK�D�FRQFHQWUDWLRQ�LQ�EDOOHW��6LPRQH�
KDV�HQMR\HG�KHU�WLPH�ZLWK�69%�DQG�LV�VR�JUDWHIXO�IRU�DOO�WKH�ORYH�DQG�LQVWUXFWLRQ�JLYHQ�E\�
DOO�RI�KHU�ZRQGHUIXO�WHDFKHUV��6KH�LV�VR�WKDQNIXO�IRU�KHU�ORYLQJ�SDUHQWV��IDPLO\��DQG�IULHQGV�
ZKR�KHOSHG�VXSSRUW�KHU�WKURXJK�KHU�WUDLQLQJ��ZKLFK�VKH�FRXOG�QRW�KDYH�DFKLHYHG�KHU�
JRDOV�ZLWKRXW��$QG�D�VSHFLDO�WKDQNV�WR�KHU�'DG�ZKR�LV�PLVVHG�VR�PXFK��EXW�ZLOO�DOZD\V�
EH�LQ�KHU�KHDUW�JXLGLQJ�DQG�KHOSLQJ�KHU� 

           (00$�&/(9(/$1'�KDV�EHHQ�GDQFLQJ�DOPRVW�KHU�HQWLUH�OLIH����������������������
           HYHU�VLQFH�VKH�ZDV���\HDUV�ROG��6KH�GDQFHG�DW�D�ORFDO�GDQFH���  
           VWXGLR�XQWLO�DJH����EHIRUH�WUDQVLWLRQLQJ�WR�7KH�'DQFH�&HQWHU�RI�  
           6RXWKZHVW�9LUJLQLD��QRZ�NQRZQ�DV�6WDU�&LW\�6FKRRO�RI�%DOOHW�����  
           7KH�IROORZLQJ�\HDU��(PPD�MRLQHG�6RXWKZHVW�9LUJLQLD�%DOOHW�DV������ 
           D�MXQLRU�FRPSDQ\�PHPEHU�DQG�KDV�HQMR\HG�HYHU\�\HDU�RI�������   
           FRPSDQ\�VLQFH��7KURXJKRXW�KHU�WLPH�ZLWK�69%�(PPD�KDV�������  
           SHUIRUPHG�D�YDULHW\�RI� UROHV��KHU�IDYRULWHV�LQFOXGLQJ�&ODUD�DQG�  
           +XPPLQJELUG�IURP�WKH�1XWFUDFNHU�DQG�KHU�VROR�LQ�³2XW�RI�5ROOLQJ 
           2FHDQ�WKH�&URZG�´��(PPD�KDV�DWWHQGHG�VXPPHU�LQWHQVLYHV�DW�  
           5DGIRUG�8QLYHUVLW\��5LFKPRQG�%DOOHW�DQG�6RXWKZHVW�9LUJLQLD�   
           %DOOHW��6KH�WUDYHOHG�ZLWK�IHOORZ�69%�FRPSDQ\�PHPEHUV�WR�WKH�
&]HFK�5HSXEOLF�DQG�SDUWLFLSDWHG�LQ�WKH�1HZ����3UDJXH�'DQFH�)HVWLYDO�GXULQJ�WKH�VXP�
PHU�RI�������'XULQJ�KHU�VRSKRPRUH�\HDU��(PPD�ZDV�HOHFWHG�DV�WKH�GDQFHU�UHSUHVHQWD�
WLYH�RQ�6RXWKZHVW�9LUJLQLD�%DOOHW¶V�ERDUG��(PPD�KDV�DOVR�EHHQ�D�VWXGHQW�GDQFH�WHDFKHU�
IRU�QHDUO\�WKUHH�\HDUV��(PPD�LV�FXUUHQWO\�D����VHQLRU��JUDGXDWLQJ�ZLWK�KRQRUV�IURP�5RD�
QRNH�&DWKROLF�+LJK�6FKRRO��6KH�ZLOO�EH�DWWHQGLQJ�9LUJLQLD�7HFK�LQ�WKH�IDOO�PDMRULQJ�LQ�
V\VWHPV�ELRORJ\� �(PPD�LV�JUDWHIXO�IRU�DOO�RSSRUWXQLWLHV�69%�KDV�SURYLGHG�KHU��DQG�ZLOO�
FRQWLQXH�WR�VSUHDG�WKH�PLVVLRQ�RI�6RXWKZHVW�9LUJLQLD�%DOOHW�� 



/$85$�$11(�.$<�KDV�EHHQ�GDQFLQJ�VLQFH�VKH�ZDV���\HDUV�
ROG��VWDUWLQJ�DW�D�VPDOO�VWXGLR�LQ�5RDQRNH��9$��DQG�EHJLQQLQJ�
WUDLQLQJ�DW�WKH�'DQFH�&HQWHU�RI�6RXWKZHVW�9$�ZKHQ�VKH�ZDV���
\HDUV�ROG��6KH�KDV�EHHQ�D�IXOO-WLPH�VWXGHQW�DW�WKH�'DQFH�&HQ�
WHU�RI�6RXWKZHVW�9$��QRZ�WKH�6WDU�&LW\�6FKRRO�RI�%DOOHW��HYHU�
VLQFH��ZKHUH�VKH�KDV�WUDLQHG�LQ�EDOOHW��SRLQWH��SDUWQHULQJ��PRG�
HUQ��FKDUDFWHU��DQG�MD]]�ZLWK�WHDFKHUV�VXFK�DV�3HGUR�6]DOD\��
7HVV�3RVW��DQG�$ELJDLO�)XUU\�  
/DXUD�$QQH�MRLQHG�69%¶V�MXQLRU�FRPSDQ\�ZKHQ�VKH�ZDV�WHQ��
DQG�KDV�EHHQ�ZLWK�69%�DOO�WKURXJKRXW�KHU�PLGGOH�VFKRRO�DQG�
KLJK�VFKRRO�\HDUV��'XULQJ�KHU�WLPH�ZLWK�69%��VKH�KDV�KDG�
PDQ\�RSSRUWXQLWLHV�WR�SHUIRUP�LQ�ZRUNV�VXFK�DV�7KH�1XWFUDFN�
HU��&LQGHUHOOD��5RPHR�DQG�-XOLHW��DQG�)LUHELUG��6KH�KDV�SDUWLFL�
SDWHG�LQ�69%¶V�SURGXFWLRQ�RI�WKH�1XWFUDFNHU�IRU�DOPRVW����
\HDUV��DQG�SHUIRUPHG�KHU�YHU\�ILUVW�1XWFUDFNHU�DV�D�OLWWOH�UHLQ�

GHHU��+HU�IDYRULWH�UROH�ZDV�WKH�6XJDU�3OXP�)DLU\�LQ�7KH�1XWFUDFNHU��ZKLFK�VKH�KDG�WKH�
RSSRUWXQLW\�WR�SHUIRUP�WZLFH��DQG�ZDV�H[FLWHG�WR�SHUIRUP�DV�6QRZ�4XHHQ�DQG�0DU]LSDQ�
LQ�KHU�ODVW�1XWFUDFNHU�WKLV�VHDVRQ� 

6KH�KDV�SDUWLFLSDWHG�LQ�VXPPHU�LQWHQVLYHV�LQ�$WODQWD��*$��5LFKPRQG��9$��DQG�
LQ�3UDJXH��&]HFK�5HSXEOLF�IRU�WKH�1HZ�3UDJXH�'DQFH�)HVWLYDO�LQ�������/DXUD�$QQH�ZLOO�
JUDGXDWH�IURP�6DOHP�+LJK�6FKRRO�WKLV�-XQH��DQG�ZLOO�EH�DWWHQGLQJ�WKH�8QLYHUVLW\�RI�
6RXWK�&DUROLQD��PDMRULQJ�LQ�'DQFH�3HUIRUPDQFH�DQG�&KRUHRJUDSK\��6KH�ZRXOG�OLNH�WR�
WKDQN�KHU�IDPLO\��DV�ZHOO�DV�3HGUR�6]DOD\��$ELJDLO�)XUU\��6DQGUD�6PHOW]HU��7HVV�3RVW��
DQG�WKH�UHVW�RI�WKH�WDOHQWHG�WHDFKHUV�DW�WKH�6WDU�&LW\�6FKRRO�RI�%DOOHW�IRU�KHOSLQJ�KHU�
JURZ�DQG�OHDUQ�WKURXJKRXW�KHU�\HDUV�LQ�69%��/DXUD�$QQH�FRXOG�QRW�KDYH�DVNHG�IRU�D�
EHWWHU�IDPLO\�WR�EH�D�SDUW�RI��DQG�ZDQWV�WR�WKDQN�DOO�WKH�PHPEHUV�RI�69%�IRU�WKH�HQGOHVV�
ORYH�DQG�VXSSRUW�� 

$11$�/(021�EHJDQ�GDQFLQJ�DW���\HDUV�ROG�DW�/LQGD�:DWNLQV�
6FKRRO�RI�'DQFH��6WDUWLQJ�DW�WKH�DJH�RI����VKH�EHJDQ�GDQFLQJ�ZLWK�
$UGHOO�6WRQH�6FKRRO�RI�'DQFLQJ�ZKHUH�VKH�ZDV�DSDUW�RI�WKH�3HU�
IRUPLQJ�&RPSDQ\�IURP������WR�������6KH�QRZ�FXUUHQWO\�GDQFHV�
DW�WKH�6WDU�&LW\�6FKRRO�RI�%DOOHW��$V�VKH�MRLQHG�69%�LQ�������VKH�
KDV�HQMR\HG�SHUIRUPLQJ�LQ�WKH�DQQXDO�1XWFUDFNHU�DV�ZHOO�DV�SUR�
GXFWLRQV�RI�7,(6��5RPHR�DQG�-XOLHW��+HOOR�7UROOH\�DQG�8QGHU�WKH�
7HQW��)LUHELUG�	���1HZ�:RUNV��DQG�0HWDPRUSKRVLV�0RYHPHQW�
WKURXJK�7LPH��6RPH�RI�KHU�IDYRULWH�UROHV�KDYH�EHHQ�WKH�6XJDU�
3OXP�)DLU\�DQG�6QRZ�4XHHQ�LQ�WKH�1XWFUDFNHU��WKH�,JXDQD�LQ�
)LUHELUG��WKH�.QLIH-WKURZHU�LQ�8QGHU�WKH�7HQW��DQG�PRVW�UHFHQWO\��
6ZDQKLOGD�LQ�&RSSHOLD��6KH�KDV�SDUWLFLSDWHG�LQ�VXPPHU�LQWHQ�
VLYHV�DW�,QGLDQD�8QLYHUVLW\�DQG�7KH�-RIIUH\�%DOOHW�DW�WKH�8QLYHUVLW\�

RI�*HRUJLD�FDPSXV��$QQD�KDV�EHHQ�DWWHQGLQJ�1RUWK�&URVV�6FKRRO�VLQFH�NLQGHUJDUWHQ��
7KLV�IDOO��VKH�ZLOO�EH�DWWHQGLQJ�WKH�8QLYHUVLW\�RI�$UL]RQD�+RQRUV�&ROOHJH�RQ�DQ�DFDGHPLF�
VFKRODUVKLS��GRXEOH�PDMRULQJ�LQ�SV\FKRORJ\�DQG�ODZ��)RU�WKH�ILQDO�VKRZ�RI�KHU�VHQLRU�
\HDU��$QQD�LV�YHU\�H[FLWHG�WR�EH�SHUIRUPLQJ�LQ�69%¶V�SURGXFWLRQ�RI�&RSSHOLD��6KH�LV�
H[WUHPHO\�WKDQNIXO�IRU�DOO�RI�KHU�WHDFKHUV�DQG�PHQWRUV�ZKR�KDYH�KHOSHG�DQG�VXSSRUWHG�
WKURXJK�KHU�GDQFH�MRXUQH\��LQFOXGLQJ�/\QQ�+XQJDWH��$ELJDLO�)XUU\��.DWLH�0XQVRQ��0DULD�
-HVVHH��&DUULH�-HQVHQ��DQG�6DUD�&DWH�%LQJKDP��6KH¶V�HVSHFLDOO\�JUDWHIXO�IRU�3HGUR�
6]DOD\¶V�FRQVWDQW�VXSSRUW�DQG�ORYH�WKURXJK�WKH�PDQ\�RSSRUWXQLWLHV�VKH�KDV�EHHQ�JLYHQ�
GXULQJ�KHU�WLPH�DW�69%��)LQDOO\��VKH�ZRXOG�OLNH�WR�WKDQN�KHU�SDUHQWV�DQG�IDPLO\�IRU�KHOS�
LQJ�DQG�VXSSRUWLQJ�KHU�WKURXJK�KHU�GDQFH�MRXUQH\�LQ�DQ\�ZD\�SRVVLEOH�� 



(0(5621�.1,2/$�KDV�EHHQ�GDQFLQJ�VLQFH�WKH�DJH�RI���DW�
7KH�&HQWHU�RI�'DQFH�LQ�%ODFNVEXUJ��9$�XQGHU�WKH�GLUHFWLRQ�RI�
&DURO�&UDZIRUG�6PLWK��6KH�FXUUHQWO\�WDNHV�FODVVHV�DW�6WDU�&LW\�
6FKRRO�RI�%DOOHW�DQG�KDV�EHHQ�D�SDUW�RI�69%¶V�VHQLRU�FRPSDQ\�
VLQFH�KHU�IUHVKPDQ�\HDU��6KH�KDV�SHUIRUPHG�LQ�69%¶V����������
SURGXFWLRQV�RI�7KH�1XWFUDFNHU��+HOOR�7UROOH\��)LUHELUG�	���1HZ�
:RUNV� �0HWDPRUSKRVLV�0RYHPHQW�WKURXJK�7LPH��DQG����������
&RSSHOLD��6KH�KDV�DOVR�ORYHG�SHUIRUPLQJ�IRU�WKH�FRPPXQLW\�DW�
RXWUHDFK�ORFDWLRQV�VXFK�DV�7KH�7DXEPDQ�0XVHXP�RI�$UW�DQG�
&DULOLRQ�&OLQLF��+HU�IDYRULWH�H[SHULHQFH�LQ�69%�ZDV�WKH���������
FRPSDQ\¶V�WULS�WR�3UDJXH��&]HFK�5HSXEOLF�LQ�VXPPHU�RI������
ZKHUH�WKH�JURXS�DWWHQGHG�FODVVHV�IURP�WHDFKHUV�IURP�DURXQG�
WKH�ZRUOG�DQG�SHUIRUPHG�RULJLQDO�FKRUHRJUDSK\�DQG�H[FHUSWV�
IURP�FODVVLFDO�EDOOHWV��6KH�SHUIRUPHG�KHU�GUHDP�UROH�RI�&ODUD�LQ�
WKH������SURGXFWLRQ�RI�WKH�1XWFUDFNHU�ZKLFK�ZDV�ILOPHG�DQG�
DLUHG�RQ�%OXH�5LGJH�3%6��(PHUVRQ�LV�D�JUDGXDWH�RI�%ODFNVEXUJ�

+LJK�6FKRRO�DQG�ZLOO�DWWHQG�WKH�8QLYHUVLW\�RI�2UHJRQ�WR�VWXG\�$UFKLWHFWXUH�DQG�'DQFH��
(PHUVRQ�LV�JUDWHIXO�WR�&DURO�&UDZIRUG�6PLWK��KHU�ORQJWLPH�WHDFKHU�DQG�PHQWRU�IRU������
LQVWLOOLQJ�LQ�KHU�WKH�ORYH�DQG�MR\�RI�GDQFH��DQG�3HGUR�6]DOD\�IRU�KLV�JXLGDQFH�WKHVH�SDVW�
IRXU�\HDUV� 

 

:h^d/E��d,KD�^�ŚĂƐ�ďĞĞŶ�ƐƚƵĚǇŝŶŐ�ŵƵůƟƉůĞ�ĨŽƌŵƐ�ŽĨ�ĚĂŶĐĞ�
ŝŶĐůƵĚŝŶŐ͗��ĂůůĞƚ͕�,ŝƉ�,ŽƉ͕�:Ăǌǌ͕��ĨƌŝĐĂŶ��ĂƌŝďďĞĂŶ͕��ĞůůǇ��ĂŶĐĞ͕�
EĂƟǀĞ��ŵĞƌŝĐĂŶ�dƌŝďĂů��ĂŶĐĞ͕�dĂƉ�ĂŶĚ�DŽĚĞƌŶ�ƐŝŶĐĞ�ĂŐĞ�ϯ͕���
ƵŶĚĞƌ�ƚŚĞ�ŝŶƐƚƌƵĐƟŽŶ�ŽĨ�ŚĞƌ�ŵŽƚŚĞƌ͕�WĂŵĞůĂ�EĞůƐŽŶ͘�:ƵƐƟŶĞ�
ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ZŽĂŶŽŬĞ��ŝƚǇ�WĂƌŬƐ�ĂŶĚ�ZĞĐƌĞĂƟŽŶ��W͘�>͘��͘�z͘�
WƌŽŐƌĂŵ�Ăƚ��ƵƌĞŬĂ�WĂƌŬ��ĞŶƚĞƌ�ƵŶĚĞƌ�ƚŚĞ�ĚŝƌĞĐƟŽŶ�ŽĨ� tŝůůĂƌĚ�
�ŽůĚĞŶ͕�ĨƌŽŵ�ĂŐĞ�ϲ�ƚŽ�ϭϰ͘ :ƵƐƟŶĞ�ůĞĂƌŶĞĚ��ĨƌŝĐĂŶ��ĂƌŝďďĞĂŶ�
ĂŶĚ�,ŝƉ�,ŽƉ�ĚĂŶĐĞ�ƐƚǇůĞƐ�ǁŚŝůĞ�ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ�ƚŚĞ�W͘>͘�͘z͘�
WƌŽŐƌĂŵ͘ ��ƚ�ĂŐĞ�ϳ͕�:ƵƐƟŶĞ�ĐŚŽƌĞŽŐƌĂƉŚĞĚ�ŚĞƌ�ĮƌƐƚ�ĚĂŶĐĞ�
ƉŝĞĐĞ�ĨŽƌ�ƚŚĞ�ZŽĂŶŽŬĞ��ŝƚǇ�WĂƌŬƐ�ĂŶĚ�ZĞĐƌĞĂƟŽŶ�W͘>͘�͘z͘ �WƌŽͲ
ŐƌĂŵ�ƚĂůĞŶƚ�ƐŚŽǁ͘�:ƵƐƟŶĞ�ŚĂƐ�ĐŚŽƌĞŽŐƌĂƉŚĞĚ�ĂŶĚ�ƉĞƌĨŽƌŵĞĚ�
ŝŶ�ĐŝƚǇǁŝĚĞ�ƚĂůĞŶƚ�ĐŽŵƉĞƟƟŽŶƐ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ��ƌĞĐŬĞŶƌŝĚŐĞ�
DŝĚĚůĞ�^ĐŚŽŽů�ƚĂůĞŶƚ�ƐŚŽǁ�ŝŶ�ϮϬϭϲ͕�ǁŚĞƌĞ�ƐŚĞ�ƌĞĐĞŝǀĞĚ�ϮŶĚ�
ƉůĂĐĞ�ŝŶ�Ă�ƐĞůĨ-ĐŚŽƌĞŽŐƌĂƉŚĞĚ�ƐŽůŽ�ŚŝƉ-ŚŽƉ�ĚĂŶĐĞ͘ �:ƵƐƟŶĞ�
ĐŽŶƟŶƵĞĚ�ƚƌĂŝŶŝŶŐ�ŝŶ�ďĂůůĞƚ�ƚŚƌŽƵŐŚ�ƚŚĞ��ĂŶĐĞ��ƐƉĂŶŽů�ƉƌŽͲ

ŐƌĂŵ�ŝŶ�ƚŚĞ�ZŽĂŶŽŬĞ��ŝƚǇ�^ĐŚŽŽůƐ��ƵŶĚĞƌ�WĞĚƌŽ�^ǌĂůĂǇ�ďĞŐŝŶŶŝŶŐ�ŝŶ�ϮϬϭϱ͘ �:ƵƐƟŶĞ�ƐƚƵĚͲ
ŝĞĚ�ďĂůůĞƚ�ƵŶĚĞƌ�Dƌ͘�WĞĚƌŽ�Ăƚ�dŚĞ��ĂŶĐĞ��ĞŶƚƌĞ�ŽĨ�^t�s��ĂŶĚ�^ƚĂƌ��ŝƚǇ�^ĐŚŽŽů�ŽĨ���ĂůͲ
ůĞƚ͘ �:ƵƐƟŶĞ�ŚĂƐ�ďĞĞŶ�Ă�ƐĞŶŝŽƌ���ĐŽŵƉĂŶǇ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ�ďĂůůĞƚ�ĨŽƌ�Ϯ�
ǇĞĂƌƐ͘ �:ƵƐƟŶĞ�ŚĂƐ�ƉĞƌĨŽƌŵĞĚ�ŝŶ�ƚŚĞ��EƵƚĐƌĂĐŬĞƌ�ĂƐ�ǁĞůů�ĂƐ�ǀĂƌŝŽƵƐ�ŽƚŚĞƌ�ĐŽŵŵƵŶŝƚǇ�
ĞǀĞŶƚƐ͘ �:ƵƐƟŶĞ�ĂůƐŽ�ŚĂƐ�ďĞĞŶ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�&ƌĞĞ��ĂŶĐĞ��ŽŵƉĂŶǇ�ŽĨ�tŝůůŝĂŵ�&ůĞŵͲ
ŝŶŐ�,ŝŐŚ�^ĐŚŽŽů�ƵŶĚĞƌ�ƚŚĞ�ĚŝƌĞĐƟŽŶ�ŽĨ�>ŝǌĂ��ĞĐŬ�͘ �:ƵƐƟŶĞ�ǁŝůů�ďĞ�Ă�ŐƌĂĚƵĂƚĞ�:ƵŶĞ�ϮϬϮϬ�
ĂŶĚ�ƉůĂŶƐ�ƚŽ�ƉƵƌƐƵĞ�Ă �ĚŽƵďůĞ�ŵĂũŽƌ�ŝŶ�ĚĂŶĐĞ�ĂŶĚ�ĐƌĞĂƟǀĞ�ǁƌŝƟŶŐ͘�:ƵƐƟŶĞ͕�ǁŚŝůĞ�Ă�ĚŝůŝͲ
ŐĞŶƚ�ŝŶ�ŚĞƌ�ĚĂŶĐĞ�ƐƚƵĚŝĞƐ͕�ĐŚŽƌĞŽŐƌĂƉŚǇ͕�ĂŶĚ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ͕�ƐŚĞ�ŵĂŝŶͲ
ƚĂŝŶƐ�ŚĞƌ�ĂĐĂĚĞŵŝĐ�ĞǆĐĞůůĞŶĐĞ�ǁŝƚŚ�Ă�ŚŝŐŚ�'W��ƚŚƌŽƵŐŚŽƵƚ�ŚĞƌ�ĂĐĂĚĞŵŝĐ�ǇĞĂƌƐ͘�:ƵƐƟŶĞ�
ŝƐ�ƌĞĐŝƉŝĞŶƚ�ŽĨ�ƚŚĞ�DŽƐƚ�WƌŽŵŝƐŝŶŐ�^ƚƵĚĞŶƚ��ǁĂƌĚ�ĨƌŽŵ�ƚŚĞ�hƉǁĂƌĚ��ŽƵŶĚ�WƌŽŐƌĂŵ�
ĂŶĚ�ŽƚŚĞƌ�ĂĐĂĚĞŵŝĐ�ŚŽŶŽƌƐ�ĨƌŽŵ�ƚŚĞ�ZŽĂŶŽŬĞ��ŝƚǇ�^ĐŚŽŽůƐ͘�^ŚĞ�ŝƐ�ďůĞƐƐĞĚ�ĂŶĚ�ŝƐ�ǀĞƌǇ�
ƚŚĂŶŬĨƵů�ĨŽƌ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƐŚĞ�ŚĂƐ�ďĞĞŶ�ŐƌĂŶƚĞĚ�ŝŶ�ĚĂŶĐĞ͘�:ƵƐƟŶĞ�ŝƐ�ĞƐƉĞĐŝĂůůǇ�
ŐƌĂƚĞĨƵů�ĨŽƌ�WĞĚƌŽ�^ǌĂůĂǇ�ĂŶĚ�DĂƌŬ�^ŚĞƉŚĞƌĚ�ĨŽƌ�ƚŚĞŝƌ�ŵĞŶƚŽƌƐŚŝƉ͕�ĞĚƵĐĂƟŽŶ͕�ĂŶĚ�ĐĂƌĞ�
ƚŚĞǇ�ŚĂǀĞ�ĐŽŶƟŶƵĂůůǇ�ŐŝǀĞŶ͘����ůƐŽ�ƚŚĞ�ůŽǀĞ͕�ĚĞĚŝĐĂƟŽŶ͕�ĂƐƐŝƐƚĂŶĐĞ͕�ĞŶĐŽƵƌĂŐĞŵĞŶƚ͕�
ĂŶĚ�ƐƵƉƉŽƌƚ�ŽĨ�ŚĞƌ�ŵŽƚŚĞƌ͕ WĂŵĞůĂ�EĞůƐŽŶ�ĂŶĚ�ŐƌĂŶĚĨĂƚŚĞƌ͕��ŚĂƌůĞƐ�EĞůƐŽŶ�ĂůŽŶŐ�ǁŝƚŚ�
ǀĂƌŝŽƵƐ�ĞǆƚĞŶĚĞĚ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ͘ 



Grand Jeté   $5000 and up 
 

�ŶŽŶǇŵŽƵƐ 
:ĂƐŽŶ�ĂŶĚ�^ŚĞůďǇ��ŝŶŐŚĂŵ 
�ůƵĞ�ZŝĚŐĞ�W�^ 
�ĂƌŝůŝŽŶ��ůŝŶŝĐ 
�ĞƌĞƐ�&ŽƵŶĚĂƟŽŶ 
^ƉĞŶĐĞƌ�ĂŶĚ�:ŽǇ�&ƌĂŶƚǌ 
^ŚŝĞůĚƐ�ĂŶĚ�sŝƌŐŝŶŝĂ�:ĂƌƌĞƩ 
�ŝƚǇ�ŽĨ�ZŽĂŶŽŬĞ 
:ŽŚŶ�ĂŶĚ��ǀĞůǇŶ�dŝĞůŬŝŶŐ 
 /Ŷ�,ŽŶŽƌ�ŽĨ�WĞĚƌŽ�^ǌĂůĂǇ 
sŝƌŐŝŶŝĂ��ŽŵŵŝƐƐŝŽŶ�ĨŽƌ�ƚŚĞ��ƌƚƐ 
EĂƟŽŶĂů��ŶĚŽǁŵĞŶƚ�ĨŽƌ�ƚŚĞ��ƌƚƐ 
 
 
       Petit Jeté      $2500 
 
�ĞƌŐůƵŶĚ��ĞŶƚĞƌ 
�Ƶǌǌϰ'ŽŽĚ 
�ĂƌƌŝĞ��ŽƵƐŝŶƐ 
'ĞŶƚƌǇ�>ŽĐŬĞ��ƩŽƌŶĞǇƐ 
>ĂŵĂƌ��ĚǀĞƌƟƐŝŶŐ 
WŝŶŶĂĐůĞ�&ŝŶĂŶĐŝĂů�WĂƌƚŶĞƌƐ 
 
  Adagio           $1000  
�ŶŽŶǇŵŽƵƐ 
�ůƵĞ�ZŝĚŐĞ��ĂŶĐĞƌ��ĂƌĞ 
�ĂƌƚĞƌ��ĂŶŬ�ĂŶĚ�dƌƵƐƚ 
�ŝƚǇ�ŽĨ�^ĂůĞŵ 
�ŽŵŵƵŶŝƚǇ�&ŽƵŶĚĂƟŽŶ�^ĞƌǀŝŶŐ� 
 tĞƐƚĞƌŶ�sŝƌŐŝŶŝĂ 
&Žƌ��ůŝƐŽŶ�&ŽƵŶĚĂƟŽŶ 
dŚĞ�'ůĞďĞ 
�ĂƚŚǇ�ĂŶĚ��ƌĂĚ�'ƌĞĞŶďĞƌŐ 
dŚĞ�,ƵŶƚůǇ�&ŽƵŶĚĂƟŽŶ 
WĞƚĞƌ�ĂŶĚ��ĂƌŽů�:ĞƐƐĞĞ 
DĐ�ŝůĚĂ�WŚŽƚŽŐƌĂƉŚǇ 
^ŚĂŶŶŽŶ�ĂŶĚ�tŚŝƚŶĞǇ�DŝůůĞƌ 
�ŽŶŶĂ�DƵƐŐƌĂǀĞ� 
 /Ŷ�,ŽŶŽƌ�ŽĨ�WŚǇƐŝĐŝĂŶƐ�ƚŽ�tŽŵĞŶ 
EĞƚǁŽƌŬ�ĨŽƌ�'ŽŽĚ 
^ƚĂƌ��ŝƚǇ�^ĐŚŽŽů�ŽĨ��ĂůůĞƚ 
Dƌ͘�^ƉĞŶĐĞƌ�D͘�tŝĞŐĂƌĚ�ĂŶĚ�   
 �ƌ͘� �ŽƵƌƚŶĞǇ�&͘�tŝĞŐĂƌĚ��     
  /Ŷ�,ŽŶŽƌ�ŽĨ��ůůŝŽƩ�tŝĞŐĂƌĚ 

THANK YOU SVB SPONSORS 

      Relevé       $500 
 
�ǀŝƐ��ŽŶƐƚƌƵĐƟŽŶ 
KůŝǀŝĂ��ŽǁĞƌƐ 
�ĞŶƚĞƌ�ĨŽƌ�WĞĚŝĂƚƌŝĐ�dŚĞƌĂƉŝĞƐ 
 /Ŷ�,ŽŶŽƌ�ŽĨ�WĞŝŐŚƚŽŶ�DŝůůĞƌ 
�ŽƌƌĞůů��ůĞĐƚƌŝĐĂů��ŽŶƚƌĂĐƚŽƌƐ͕�/ŶĐ͘ 
�ůŝǌĂďĞƚŚ�&ŝƚǌŐĞƌĂůĚ 
ZŽď�ĂŶĚ��ŵŝůǇ�:ĂƌƌĞƩ 
�ŶĚǇ�ĂŶĚ�EĂŶĐǇ�<ĞůĚĞƌŚŽƵƐĞ 
�ůŝǌĂďĞƚŚ�&ŝƚǌŐĞƌĂůĚ 
<ƌŽŐĞƌ�ZĞǁĂƌĚƐ 
DĂǇ��ŚŝƌŽƉƌĂĐƟĐ�^ƉŝŶĞ�ĂŶĚ� ����������
 EĞƵƌŽůŽŐŝĐĂů�ZĞŚĂďŝůŝƚĂƟŽŶ 
tŝůůŝĂŵ�KƚĞǇ 
ZŽƚĂƌǇ��ůƵď�ŽĨ�^ĂůĞŵ 
^ƵƉƉůǇ�ZĞƐŽƵƌĐĞƐ͗���ƵƐƚŽŵ� 
 WĂĐŬĂŐŝŶŐ�Θ�>ŽŐŝƐƟĐƐ 
�ĂĐŬ�sĞƌŶŽŶ 
tŽƌĚƐƉƌŝŶƚ 
 
Plié      $250 
�ŶĚĞƌƐŽŶ�DƵƐŝĐ�dŚĞƌĂƉŝĞƐ 
�ŶŽŶǇŵŽƵƐ 
���ůĞĂŶĞƌ�tŽƌůĚ 
�ĞŶĞĮƚ�WůĂŶ��ĚŵŝŶŝƐƚƌĂƚŽƌƐ 
WĂƚƌŝĐŝĂ��ŽůƚŽŶ͕ 
���/Ŷ�DĞŵŽƌǇ�ŽĨ�:D�^ĂůƚƐ 
ZŽďĞƌƚ��ŽƌŶĞī�ĂŶĚ��ŝŶĚǇ�WĞƚĞƌƐĞŶ 
KůŝǀŝĂ��ŽǁĞƌƐ 
dŚĞ��ƵůůŝŶŐƚŽŶ�>Ăǁ�&ŝƌŵ 
ZŝĐŬ��ƵƚůĞƌ�ĂŶĚ�<ĂƌĞŶ�<ĂůďŇĞŝƐĐŚ 
^Ăŵ��ĂŶŶŽŶ 
�ĂŶ��ŶĚ�>ǇĚŝĂ��ĞůŝŶ 
�ĂŶĐĞ�ĂŶĚ�&ĞĞƚ 
,ƵŵĞƐ�ĂŶĚ��ĂƌďĂƌĂ�&ƌĂŶŬůŝŶ 
^ƵƐĂŶ�:ĞŶŶŝŶŐƐ 
�ĂǀŝĚ�ĂŶĚ�:ĂŶŝŶĞ�<ŶŝŽůĂ 
<ƌŽŐĞƌ�ZĞǁĂƌĚƐ 
:ĂŵĞƐŽŶ�DŝůůĞƌ�������������������������������������
EĂŶĐǇ�ZĞǀĞƌĐŽŵď 
WĂƵů�WĂƌŶĞůů�ĂŶĚ��ŚƌŝƐƟŶĂ�ZŽŵĂŶŝŬ 
'ĞŶĞ�ĂŶĚ�dĞƐƐ�WŽƐƚ 
 /Ŷ�DĞŵŽƌǇ�ŽĨ�sŝƌŐŝŶŝĂ�^ƚŽŬĞƐ 
<ĞŶ�ĂŶĚ�^ƚĂĐǇ�WŽƩĞƌ 
WƌĞƐƐ�WƌĞƐƐ�DĞƌĐŚ 
�ŚĂŶŶŝŶŐ�WƌĞƐƚŽŶ 
ZŝĐŚĮĞůĚ�>ŝǀŝŶŐ 
ZŽĂŶŽŬĞ�sĂůůĞǇ�KƌƚŚŽĚŽŶƟĐƐ 
ZŽďĞƌƚ�dƌĞƐƚŵĂŶ�ĂŶĚ��ŽŶŶŝĞ 
 ,ĞŶŶŝŐ-dƌĞƐƚŵĂŶ 
Dƌ͘�ĂŶĚ�DƌƐ͘�>ĞĞ�tŝůŚĞůŵ 
:ĂĐŝŶĚĂ�tŝůůŝĂŵƐ 
�ŝĐŬ�ĂŶĚ�>ĞŶŽƌĞ�tŝůůŝƐ 



 Family Company Support  $125 

�ŵĂǌŽŶ�^ŵŝůĞƐ 
^ƚĞƉŚĞŶ�ĂŶĚ��ŶŐŝĞ��Ăůů 
�ĂƌƌĂƩ��ƌĞĂƚŚ�/ŶƐƟƚƵƚĞ�͕�>>�͘ 
>ĂƵƌĞŶ��ƵĚůŽŶŐ 
ZŝĐŚĂƌĚ�ĂŶĚ�:ĞŶŶŝĨĞƌ��ůĞǀĞůĂŶĚ 
ZŝĐŚĂƌĚ�ĂŶĚ�:ĞŶŶŝĨĞƌ��ŽŽŬ 
ZĞďĞĐĐĂ��ŽǀĞƌƚ 
 /Ŷ�,ŽŶŽƌ�ŽĨ��ĂŶŬ�ŽĨ�&ŝŶĐĂƐƚůĞ 
DĞůŝƐƐĂ��ƌŽƵƐŚŽƌŶ 
'��&ŽƵŶĚĂƟŽŶ 
�ƵŐĞŶĞ�'ůƵĐŚŽǁƐŬŝ�ĂŶĚ�WĂƚƌŝĐŝĂ 
 �ŽůƚŽŶ 
,Ăů�ĂŶĚ�,ĞĂƚŚĞƌ�,ĂŶŬƐ 
�ůĂŶ�,ĂƐƐĂůů 
:ŽŚŶ�ĂŶĚ�DĂƌĚĞĞ�<ŝůďǇ 
���/Ŷ�,ŽŶŽƌ�ŽĨ��ƵĚƌĞǇ͕��ĂƌŽůŝŶĞ�ĂŶĚ�������
 �ĞŶŶĞƩ�<ĞůůĞǇ 
'ĞŽƌŐĞ�<ŶŝŽůĂ 
dŚĞ�<ŽĐŚĞŶĚĞƌĨĞƌ�&ĂŵŝůǇ 

'ůĞŶŶ�ĂŶĚ�^ŚĞƌŝ�>ĞŵŽŶ 
<Ğůůŝ�>ŝŶŝĐŬ 
 /Ŷ�ŚŽŶŽƌ�ŽĨ��ŵŵĂ��ůĞǀĞůĂŶĚ 
'ŽƌĚŽŶ�DĂƌƐŚ 
�ĂǀŝĚ�ĂŶĚ�DĞůŝƐƐĂ�DĂǇ 
�ŵǇ�DĐ�ůĂƌĞŶ 
EĂŶĐǇ�EĞǁŚĂƌĚ� 
 /Ŷ�,ŽŶŽƌ�ŽĨ�ƚŚĞ��ůůĞŐŚĂŶǇ�,ŝŐŚůĂŶĚƐ�
�ƌƚƐ�ĂŶĚ��ƌĂŌƐ��ĞŶƚĞƌ͕� �ůŝŌŽŶ�&ŽƌŐĞ͕�s� 
'ĞŽƌŐĞ�ĂŶĚ�^ŚĞƌƌǇ�WĞŶŶĞǇ�ĂŶĚ�dĂǇůŽƌ����������
 �ĂŵƉďĞůů 
�ůĨƌĞĚ�ĂŶĚ��ĂŶĂ�ZŽďƌĞĐŚƚ 
<ĂǇĞ�^ĞƌŐĞĂŶƚ 
DĂƩ�ĂŶĚ�ZĂĐŚĞů�^ĐŚĂůůŽŶ 
�ŶĂůŝƐĞ�^ƚƌĂǁ 
DĂƌǀŝ�^ƟŶĞ 
sŝŶƚŽŶ�sĞƚĞƌŝŶĂƌǇ��ůŝŶŝĐ 
,ƵŐŚ�ĂŶĚ�WĞŐŐǇ�tĞůůƐ 
�ƌǇƐƚĂů�tŚŝƐĞŶŚƵŶƚ 
 

tĞ�ĂůƐŽ�ǁĂŶƚ�ƚŽ�ƚŚĂŶŬ�ƚŚĞ�ϭϬϬ͛Ɛ�ŽĨ�ĚŽŶŽƌƐ�
ǁŚŽ�ŐĂǀĞ�ƚŽ� 

^ŽƵƚŚǁĞƐƚ�sŝƌŐŝŶŝĂ��ĂůůĞƚ 
ƚŚƌŽƵŐŚ� 

ZŽĂŶŽŬĞ�sĂůůĞǇ�'ŝǀĞƐ͘ 
 

:ŽŝŶ�ƵƐ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ� 
ZŽĂŶŽŬĞ�sĂůůĞǇ�'ŝǀĞƐ��ĂǇ� 

DĂƌĐŚ��ϮϬϮϮ 

'ŝŶŶǇ��ƌƌŝŶŐƚŽŶ 
�ŚĂƌŝƚǇǀĞƐƚ͕�/ŶĐ͘ 
dŝŵŽƚŚǇ��ƌŝďďƐ 
DĞůŝƐƐĂ��ƌŽƵƐŚŽƌŶ   
�ůŝĐŝĂ��͘��ŝĂǌ�ĚĞ�>ĞŽŶ      
�ĂƚŚĞƌŝŶĞ�&Žǆ  
ZĂĐŚĞů�'ĂďƌŝĞůĞ 
�ŶŶĞ�,ƵŶƚ              
&ƌĂŶĐĞƐ�,ǇůƚŽŶ 
ZŝĐŚĂƌĚ�ĂŶĚ��ĞƚƐǇ�<ĂƵīŵĂŶ 
DŽƌƌŝƐ�ĂŶĚ��ůůŝƐŽŶ�DĂƐŝŶƚĞƌ 
^ĂƌĂŚ�DĐ�ůƵƌĞ 

Individual Company Support 



�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 
 
�ƌƟƐƟĐ��ŝƌĞĐƚŽƌ     WĞĚƌŽ�^ǌĂůĂǇ 
�ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ �  �ĂƌŽů�:ĞƐƐĞĞ 
WƌĞƐŝĚĞŶƚ          WĞƚĞƌ�:ĞƐƐĞĞ 
dƌĞĂƐƵƌĞƌ          �ĞƚŚ�<ĞůůĞǇ 
^ĞĐƌĞƚĂƌǇ          >ĞŶŽƌĞ�tŝůůŝƐ 
'ĞŶĞƌĂů��ŽĂƌĚ��������������   :ŽŚŶ��ŽƵůĚŝŶ͕���ůĚĂ�^ƚĂŶĐŽ��ŽǁŶĞǇ͕��ĂƚŚĞƌŝŶĞ�&Žǆ͕� 
              ^ƵƐĂŶ�:ĞŶŶŝŶŐƐ͕�EĂŶĐǇ�<ĞůĚĞƌŚŽƵƐĞ͕�:ĞƐƐŝĐĂ�DĂƚŚĞƌ͕�������  
              >ĂƵƌĞŶ�DĂǆǁĞůů͕�DĞŐĂŶ�WŽƩĞƌ͕�DĂƩŚĞǁ�^ĐŚĂůůŽŶ͕�� 
              ^ƉĞŶĐĞƌ�tŝĞŐĂƌĚ 
^ƚƵĚĞŶƚ� 
���ZĞƉƌĞƐĞŶƚĂƟǀĞ      �ŵĞƌƐŽŶ�<ŶŝŽůĂ 
WƌŽĚƵĐƟŽŶ��ŽŽƌĚŝŶĂƚŽƌ   ^ƵĞ�DƵŶƐŽŶ 
�ŽƐƚƵŵĞ�DŝƐƚƌĞƐƐ      ^ƵĞ�DƵŶƐŽŶ͕�^ŚĞƌƌǇ�WĞŶŶĞǇ 
�ŽƐƚƵŵĞ��ƌĞǁ       DĞůŝƐƐĂ�<ĂǇ͕�DĞůŝƐƐĂ�DĂǇ͕�'ůŽƌŝĂ��ǇƌĞƐ͕��ŽŶŶĂ�DƵƐŐƌĂǀĞ͕� 
              >ĂƵƌĞŶ��ƵĚůŽŶŐ�ĂŶĚ�ŵĂŶǇ�^s��ŵŽŵƐ�ĂŶĚ�ĨƌŝĞŶĚƐ 
 ^ǁĂŶŝůĚĂ         ^ŚĞƌƌǇ�WĞŶŶĞǇ 
�ŽŽƌĚŝŶĂƚŽƌƐ        DĞůŝƐƐĂ�DĂǇ͕�DĞŐĂŶ�WŽƩĞƌ͕�:ĂĐŝŶĚĂ�tŝůůŝĂŵƐ 
�ŝƌĞĐƚŽƌ�ŽĨ��ĞǀĞůŽƉŵĞŶƚ  tŚŝƚŶĞǇ�DŝůůĞƌ� 
DĂƌŬĞƟŶŐ��ŽŵŵŝƩĞĞ   �����ĂƌŽů�:ĞƐƐĞĞ͕�:ĂŶŝŶĞ�<ŶŝŽůĂ͕��ŚƌŝƐƟŶĂ�EŝĨŽŶŐ͕�dĞƌƌŝ�^ŬĞůƚŽŶ 
tĞďƐŝƚĞ��ĞƐŝŐŶĞƌ      �ĂƌƌŝĞ��ŽƵƐŝŶƐ 
'ƌĂƉŚŝĐ��ĞƐŝŐŶĞƌ     ����'ĂďƌŝĞůĂ�DĂƌƚŽŶ 
  



�Ě�ŐƌĂĐŝŽƵƐůǇ�ĚŽŶĂƚĞĚ�ďǇ�WŝŶŶĂĐůĞ�&ŝŶĂŶĐŝĂů�WĂƌƚŶĞƌƐ 





 



�Blue Ridge Cancer Care  

is proud to  

support  

 

 

Southwest Virginia Ballet! 

 





 



 

















 

 
 
 
 

 

Ehd�Z��<�Z�ϮϬϮϭ��ydZ���h�/d/KE^ 

 

:hE/KZ��KDW�Ez�;�'�^�ϭϬ�KZ�K>��ZͿ 

^�E/KZ��KDW�Ez�;�'�^�ϭϯ�KZ��K>��ZͿ 

� 

�ƵĚŝƟŽŶƐ�ƚŽ�ďĞ�ŚĞůĚ��ƵŐƵƐƚ�ϮϬϮϭ 

ǀŝƐŝƚ�ǁǁǁ͘ƐǀďĂůůĞƚ͘ŽƌŐ 



 










